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THE regular meeting of the Southeastern Tariff Association 
is being held in Washington this week, beginning on Wednes- 
day. These sessions generally last several days and bring to- 
gether a large number of prominent and influential underwriters 
of the South. It is conceded to be one of the strongest or- 
ganizations in the fire underwriting line in the country, and its 
action in the past has been of great benefit to the companies. 
While there is nothing of special interest announced to occupy 
the attention of the association at the present time, its discus- 
sions of practical questions that come up daily in the prosecu- 
tion of their business are sure to be of value. In other columns 
we give extracts from the address of President Mims and the 
report of Secretary Tupper. 





L. G. Fouss, president of the Fidelity Mutual Life Associa- 
tion of Philadelphia, recently completed an exhaustive report 
upon the subject of assuring impaired lives, a topic which has 
received considerable attention in the columns of THE SPEC- 
TAToR. Mr. Fouse has in this report shown that he has given 
much study to the subject and devoted probably more time and 
attention to the history of projects heretofore undertaken for 
the assuring of impaired lives than any other life assurance 
authority. The report was prepared at the request of Russell 
P. Dorr, president of the proposed Life Insurance Clearing 
Company of St. Paul, of which Mr. Fouse is consulting actuary 
and is also responsible, we believe, for the christening. We 
learn that in treating this subject Mr. Fouse has coined the 
phrase “under average lives ” as a substitute for “ impaired lives.” 
The latter being a harsh term at the best, the new phrase should 
be generally adopted as more properly describing the character 
of the risks considered. As one result of his investigation we learn 
that Mr. Fouse agrees with other life assurance authorities as 
to the expediency and practicability of assuring under average 
lives in a company rightly organized and properly conducted. 
He suggested, we understand, some important and original ideas 
and mathematical plans to Mr. Dorr as a basis for the conduct 
of suchacompany. It is also stated that he received a check in 
four figures for his very valuable and thorough treatise, which 
required several months ef study and thought in preparation, 





SoME 200 of the agents of the Western department of the 
New York Life Insurance Company held a meeting in Chicago 
last week at the invitation of their former general manager, now 
third vice-president of the company, George W. Perkins. 
Prizes of $1000 and $500 in gold had been offered by Mr. Per- 
kins to the agents writing the greatest amount of business during 
the months of November and December last, and the presenta- 
tion was made at the meeting last week. President McCall was 
present, and at a banquet given at the auditorium in the evening 
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he made a very timely and forcible address to the agents, assur- 
ing them of the hearty support of the management in their efforts 
to secure new business. Applications aggregating $4,442,500, 
the result of the agents’ work during one week, were presented 
to Mr. McCall. President McCall has been devoting some time 
to a tour among the agencies of the New York Life, making the 
acquaintance of the men who are the practical field workers, 
and it can be taken for granted that he has made friends with 
every one with whom he has come in contact, The personal 
magnetism of the man is very great, and agents cannot fail to 
be impressed with his zeal and earnestness. Mr. McCall evi- 
dently felt it to be his first duty, after being formally seated in 
the presidential chair of the company, to make the acquaint- 
ance of the field men, whose interests are so largely identified 
with those of the company over which he presides. They were 
loyal friends and adherents of President Beers, and in the 
nature of things desired to see and know his successor. The 
meeting at Chicago was well calculated to secure the end in 
view, and Mr. McCall’s address was an impressive one and well 
suited to the surroundings in which he found himself. A no- 
ticeable feature of the banquet was the fact that no wine was 
served. 





Some real estate owners and agents have been ventilating 
their alleged grievances against fire insurance companies 
through the columns of The Evening Post. The following 
paragraph gives the substance of their complaint : 

Business men and real estate owners down town have reasons to regret the 
recent formation of the so-called insurance compact and the withdrawal from 
business of several fire insurance companies. A direct effect, which has be- 
come apparent in the last sixty days, is that a large number of lofts in com- 
paratively new buildings down town cannot be rented at any price. The real 
estate owners were at first puzzled about the falling off in the demand for 
these lofts, but they have found out that the chief difficulty lies in the fact that 
tenants find it hard or impossible to obtain insurance on their stock. The 
new insurance association embraces all but four of the 150 companies in the 
city, and its members have agreed to take only small risks and put up rates. 
In some instances the rates are prohibitive and are meant to be so. As there is 
no longer any competition to speak of, the insurance men have it all their own 
way. Tenants will not rent lofts when they are unable to obtain sufficient 
insurance, and the propertyowners must suffer in consequence, 


It will be gratifying to underwriters generally to be assured that 
rates in New York are being advanced, and that efforts are be- 
ing made to eliminate the element of moral hazard that comes 
from a mixed lot of tenants in large buildings. It is certainly 
time that some action should be taken to secure underwriters 
from actual loss on their business in New York. The Superin- 
tendent of Insurance, in his report reviewing the business of 
1891, says that in 1890 the business showed a profit for all the 
companies in the country of about $2,000,000, while in 1891 
they lost $1,500,000, a difference of $3,500,000 in the expe- 
rience of these two years. He clearly intimates also that rates 
are too low to warrant much hope for the immediate future. 
It is because there has been no profit in the business of late that 
so many companies have retired, thus furnishing propertyowners 
with grounds for the complaint that insurance is harder to ob- 
tain than formerly. Those who look to the companies for in- 
demnity in case of losses should be the last ones to wish to see 
the character of that indemnity weakened by asking the com- 
panies to insure them at rates that must inevitably involve them 
in losses. While the underwriters are seeking, through the 
medium of the Tariff Association, to put fire underwriting on a 
footing where it will yield a profit, and thus assure the stability 
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and permanency of the companies, real estate owners certainly 
do not consult their own interests when they interpose obsta- 
cles to the progress of the good work. If, however, they pre- 
fer insurance in “ wildcat” and thoroughly irresponsible com- 
panies they will continue to discourage the efforts that the trust- 
worthy ones are making to place the business on a more sub- 
stantial basis. 





Tue Attorney-General of Colorado, in a lengthy opinion 
addressed to the State Treasurer, declares that the officersof the 
Insurance Department of that State have no right to go outside 
of the State to examine companies doing business in that State. 
If such company, or others desiring to enter the State, have to 
be examined, the Attorney-General says they must bring their 
books and documents into the State. He quotes judicial deci- 
sions to show that the authority of all public officers is limited 
and confined to the territory over which the law, by virtue of 
which they claim, has sovereign force ; that a State officer can 
exercise no official authority beyond the confines of the State. 
He says : 

In the construction of the statute under consideration I think that it is but 
a fair estimate of the intelligence of the general assembly to assume that they 
knew that they could not invest the Superintendent of Insurance or his 
appointee with any power to compel the production of papers or attendance 
of witnesses, to punish for contempt, etc. (without which he might be impo- 
tent to discharge the duties imposed upon him in cases in which investigation 
is most needed), or to do any other official act in any other State or country 
than the State of Colorado. 


In thus construing the statutes he warns the State Treasurer 
against paying the bills of the deputy insurance commissioner for 
an examination made in Tennessee of a company of that State 
desiring to do business in Colorado. It is understood that an 
effort will be made to bring this matter to the attention of the 
Supreme Court in order to obtain a judicial interpretation of the 
law. Should the opinion of the Attorney-General be sustained, 
the same law in substance being in force in the other States, 
insurance companies are liable to be put to a great deal of 
trouble or expense. A New York company, for instance, rather 
than send its books to Colorado for examination, would prefer 
either to stop doing business in the State or pay the expenses of 
the examination at the home office. It also opens wide the 
door for wildcats to invade the State, tying the hands of the 
insurance officials when they seek to examine them. 





CoMPLAINTS are sometimes heard that life assurance compa- 
nies are dilatory in the payment of claims. This is not true 
as regards a majority of cases, for the companies are only too 
anxious to close the account when a policy has become a claim. 
An officer of a company recently said to us: “ Why should we 
not pay claims promptly? It is what we are here for, and we 
have over a million dollars lying idle in the banks that we 
would be glad to get rid of. It is difficult at present to invest 
money satisfactorily, and we are only too glad to pay claims as 
fast as they are proven.” Where delays occur in payments the 
fault lies with the claimant in a majority of cases. The proofs 
of death have been carelessly filled out, some material fact has 
been omitted, and the papers have to go back for correction. 
An instance of the manner in which the companies like to 
transact business came to our notice last week. A gentleman 
was charged with the collection of claims arising under policies 
issued by the Mutual Life and the Equitable. Having filled 
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out the blanks furnished him promptly and with great care he 
presented them to the proper officers. ‘These gentlemen looked 
over the papers, ascertained that they were correct, compli- 
mented the gentleman upon the care and accuracy displayed, 
and forthwith made out checks in payment of the claims. The 
transaction did not occupy half an hour in either office, simply 
because the claim and proofs were carefully prepared to an- 
swer the requirements of the companies. If all claimants would 
exercise intelligence and care in preparing the necessary pa- 
pers to establish their claims they would have no occasion to 
complain of delay in their payment. Claimants are apt to 
think that the companies require too many formalities to be 
complied with in order to perfect a claim, and so in making up 
their proofs, ignore essential matters. They forget that the 
officers of companies are simply custodians of trust funds, and 
that it is their duty to surround them with every safeguard to 
prevent fraud. There have been so many attempts to rob the 
life companies by means of fraudulent claims that it has become 
necessary to require explicit proofs from all claimants in order 
that swindlers may be circumvented. Honest ones should make 
no objection to this, and they will always find the company 
officers ready to aid them in perfecting their claims if necessary. 





J. Cowan, superintendent of the fire business at the home 
office at Edinburgh of the Caledonian Insurance Company, vis- 
ited this country recently to ascertain if it is not possible to 
perfect arrangements whereby the company’s business will be 
improved. That this is necessary if the company desires to 
remain here is shown by the fact that the United States branch 
has lost in assets and surplus during the two years it has been 
here under the management of Henry W. Brown of Philadelphia. 
Mr. Cowan sailed for home Wednesday by the Teutonic. 
Meanwhile D. Deuchar, the general manager of the company, 
and two other directors, Messrs. Ritchie and Robert Stewart, 
have arrived in New York and are stopping at the Victoria 
hotel. Although they have been in the country for a week or 
more, they have not been to Philadelphia, nor has Mr. Brown 
been to New York to see them as yet. The Caledonian is an 
excellent company, sound and substantial, and does a large 
business in Great Britain and elsewhere, but by some fatality, 
when it decided to come to this country it selected for its 
United States manager Mr. Brown of Philadelphia, who, what- 
ever may be said of his ability as a local agent, is not sufficiently 
broad-gauged in his ideas to make a success of a company de- 
siring to do a national business. He has adopted methods in 
the prosecution of his business that have not been conducive to 
his own popularity nor to that of the company which he repre- 
sents. Some underwriters maintain that it was also a mistake 
to establish the headquarters of the company at Philadelphia, 
as it is conceded that New York city is the headquarters of the 
insurance business. Nearly all the foreign companies having 
United States branches have their headquarters here, and they 
find it an advantage to be located in the common centre. 
Among other features displayed by Mr. Brown in his manage- 
ment of the Caledonian has been his opposition to tariff associa- 
tions. A great majority of the fire insurance companies con- 
cede the necessity for such organizations and have united in 
them to secure the advantages that are to be obtained from 
associated effort; but Mr. Brown has in many instances dis- 
played much hostility to these associations, and so placed his 
company in an attitude of antagonism to the best interests of 
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the fire insurance business in this country. The Caledonian has 
expended considerable money in establishing its branch here, 
and it would be unfortunate for its interests if any combination 
of circumstances should induce it to withdraw from the country. 
A change of management will no doubt prevent such a consum- 
mation. Mr. Brown’s contract as manager of the company 
expires on the first of April, and, while he may not know it, it 
is understood that the home managers are looking about for his 
successor. It is very generally hoped that the right sort of a 
man will be found to manage this prominent company for the 
United States. Certainly there are a number of able and popu- 
lar underwriters in America from which to select a good 
manager, 











SPECTATOR SURVEYS. 


THE local board of underwri‘ers has formally endorsed the provisions of the 
bill pending in the legislature known as the codified laws relating to insurance. 
This bill does not make any serious changes in the present laws save in one 
particular, and that refers to the question of reinsurance. Under the present 
laws the companies can reinsure without restriction excepting that if the rein- 
surance is not in an authorized company, no credit for reinsurance shall be 
taken in the reserve. The proposed law forbids any reinsurance in other than 
authorized companies, excepting upon risks which are permitted to be insured 
in outside companies under the special license of the Insurance Department. 
As recommended by the board the restrictions upon the placing of risks in 
outside companies are strengthened by the requirement that both the property- 
owner and the licensed broker shall file an affidavit of inability, etc. 

* * * * 

THERE is a very strong inclination upon the part of the tariff companies in 
this city to enforce either a full or percentage coinsurance clause upon 
every rated risk. At the last meeting of the association it was moved that it 
be declared that an eighty per cent coinsurance clause be made compulsory 
upon the risks now rated or as an addition to the present rates. Rather un- 
expectedly the motion was received with great favor, and we are informed by 
one of the members that if it had been pressed the motion would probably 
have been adopted. There was an expression of opinion that it was not wise 
to proceed with too much haste. A suggestion was made that the allowance 
for full coinsurance be increased and a charge provided in cases where no 
coinsurance is accepted. Finally the whole question was referred toa special 
committee of five to report at the next meeting. 

* * * * 

THE work of providing schedule system of rating for manufacturing risks 
in this city goes on favorably, A schedule of minimum or standard rates has 
been adopted and a separate list of charges for deficiencies. If these are ap- 
plied generally to the manufacturing risks in this city there will be no com- 
plaint on the part of agency companies that rates are inadequate. They will 
double and even treble the rates in some instances and printing offices hereto- 
fore insured at one and a half will find their rates raised to nearly three per 
cent. The object is to compel propertyholders to improve their risks, or else 
obtain rates more consistent with the hazards than formerly. The new rat- 
ings are to be applied to specific risks by the manager, and when the specific 
ratings are promulgated they are binding on all the members. 

*. * * * 


Now that the Continental has secured the endorsement of the local 
board to its president’s pet scheme of cutting off the foreign reinsurances of 
English companies excepting upon target risks, the company should show its 
readiness to join in good works by entering the New York Tariff Association. 
It is quite lonely on the outside. 

* * * * 


A ROMANTIC tale was in circulation last Friday to the effect that there had 
been an exciting meeting of the executive committee of the board of under- 
writers in which some members had been called harsh names and strong lan- 
guage used in denunciation. It had only a small germ of truth in it and the 
Story melted away as soon as the facts were known and understood. 

* * = * 


It is puzzling to some underwriters to understand why such a body as the 
Exempt Firemen’s Association should undertake to block insurance legislation, 
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but it is alleged that this association has somehow imbibed the idea that some 
portions of the insurance code now pending in Albany will reduce the pre- 
miums of foreign companies, and thus reduce the income of the exempts. If 
this were true it would be unbecoming in the parties to oppose the regular 
companies in this way, but it is charged that they are in this fhatter being 
used to pull the chestnuts out for a foreign company opposed to any change 
in the law. 
a * * 

THE suggestion that an English company with a burglary department might 
establish itself here has led to several inquiries, and the latest rumor is that 
some Philadelphia parties are interested in such an organization and are now 
offering shares to their friends. There seems no good reason why if such a 
company flourishes in England it should not become a success in this country. 

* * * x 

Amonc the affidavits filed in this State last year as a basis for unrepresented 
insurance was one on behalf of the Chicago Auditorium Association. As 
these affidavits are only necessary in the case of New York risks, it is likely 


‘this Chicago risk got mixed in with some of the offerings of licensed brokers 


unnecessarily. 
* * * 


Tue Philadelphian who boldly issues circulars in the name of the Australia 
Insurance Company of Sidney deserves the attention of the Pennsylvania De- 
partment a second time, These circulars are flooding the West side by side 
with the Imperial of Calcutta literature. The effort to obtain credit under 
the shadow of an English fictitious name having failed, it is evident the Brit- 
ish colonies are being brought into requisition as a means of fooling the pub- 
lic. Prompt exposure may defeat the project. | 

* * * * 

SMITH, GRAY & Co. have opened a new store adjoining a theatre in Brook- 
lyn and the risk has been already tariffed at the same rate as the theatre which 
is four per cent. The companies are quite willing to allow the same persons 
to insure them now who insured the burned stock last month. 

x * * * 

THE arrival of Manager Deuchar and two of the directors of the Caledon- 
ian from the other side has been generally construed as the preliminary of a 
change in the American management. The Anglo-Nevada deal by the Cale- 
donian did not prove to be such a toothsome morsel to the latter as ex- 


pected. “ a ‘i . 


IT is reported that a well-known speculator in insurance stocks is not so 
much inclined to buy the shares of reinsured companies for investment as he 
was prior to the resumption of business by the New York Fire. 

* « * ® 

THE best ‘‘ad” the automatic sprinkler companies have had for some 
months is the report of five years’ business in sprinkled and unsprinkled risks 
just issuéd by the Boston Manufacturers Mutual. It is a big card for sprink- 
ler companies too. 





CORRESPONDENCE. 





ATLANTA. 
[From Our Own CORRESPONDENT. ] 

These are indeed gloomy days in the South. Losses continue and managers 
and specials are seeking ways and means to stop the record being broken this 
year, as it surely will be if this burning continues. New Orleans, Augusta, 
Ga., and Darlington, S. C., have latterly caused many heart aches. 

Reports as to the losses suffered by the New Orleans local companies, of 
course, caused the most interest, and for some reason the telegraphic news 
first received at the North gave the most exorbitant figures as the totals to be 
paid by these companies. Boiled down, however, it is not believed that any 
one of these companies will lose over $20,000, while the maximum loss of any 
foreign company will not exceed $40,000, 

The Augusta fire caught some companies for good round sums, and left 
little chance for profit on the staple at this point for 1892. The warehouse 
burned was one of alleged standard construction, supposed to confine the loss 
to one compartment. It, however, extended to three, and burned up 3000 
bales betore being extinguished. ‘ ; 

Darlington’s big fire was pretty equally divided among many companies, 
but has convinced many that there is no money to be made in writing frame 
ranges in towns of this class, ; 

The engaging topic at this time is the meeting of the Southeastern Tariff 








t 
} 


ee 


— 


aS SL NE ee 


I 
J 
ty 


168 THE SPECTATOR. 


Association on the 16th inst., which is likely to be the largest meeting ever 
held of this organization. The question of rate to repair the fire loss is of 
course the chief topic up for discussion, but this is not to be hastily con- 
sidered, as many believe that it is not the cure for the disease that is now 
sweeping oV¥er the country. The association, under report of its able commit- 
tee of fifteen, last year put into practice many reforms, which this year will 
be supplemented by others, chief among which is the coinsurance clause. Hap- 
pily no serious dissensions exist at this time, though the application to admit 
Louisiana may explode a bombshell in the camp, for New Orleans has been 
a stumbling block to tariff reform for some years, The several compact 
failures should make underwriters very careful how they attach New Orleans 
to an association already established for usefulness. If, however, the com- 
panies decide to admit this State, both local and foreign companies should 
pool their issues and bury the dead past, placing full confidence in their local 
manager and the compact commission, which should be composed of men of 
experience and full knowledge of the peculiar conditions likely to arise in this 
city. If this effort fails, there is no telling when the question of rate will be 
settled at New Orleans. The most hopeful sign is that the local agents ap- 
pear to favor the movement. 

It is altogether probable that Major Mims will succeed himself as president 
of the Southeastern Tariff Association, for although the office is one that takes 
a good deal of his time and he having declined to accept the $1000 voted to 
him last year, yet there is no man in the Sovth who has more ably filled the 
presidential chair than the present incumbent, and none who has been more 
unselfish in his devotion to its interest. 

The report that Kentucky agents are trying to have a bill passed by the 
legislature of that State preventing insurance companies from writing business 
in their territory at their home offices, is likely to be pressed with vigor, as it 
has been found to work well in Indiana, Companies may find this embarrass- 
ing, but it seems only fair to the agent who has seen good business carried 
from his books sometimes by his own companies. If a company intends to do 
an agency business it should conduct it in good faith and with a fair commis- 
sion to agents on all it accepts over his head. 

Agents in the South find their lines being cut by many companies on ac- 
count of the failure of these to renew reinsurance contracts recently expired. 

Clarence Knowles has returned from New York after going through the 
experience of having his room robbed by a hotel thief. It is a matter of con- 
gratulation that he recovered his valuables. 

Among recent visitors to the South was Mr. Francis, assistant manager of 
the North British, who spent several days in Atlanta. 

The rumors prevalent that the United Underwriters of this city was heavily 
hit at New Orleans is authoritatively denied. President Hurt has stated that 
their losses will not exceed $10,000. Many unfavorable comments, as _pre- 
viously stated, have been made about this company’s commission payments, 
but these do not seem to have affected the company’s nerve, for it is pursuing 
the even tenor of its way unaffected by the criticism of its competitors in busi- 
ness, and will, it is claimed, do $200,000 in premiums this year. 

The Atlanta Home, it is reported, will extend its operations in the West 
under General Agent Hawks, who has succeeded in placing the company in a 
fine position in that section, 

W. F. Prioleau has retired from the service of the Central City Insurance 
Company of Alabama, and is now an independent adjuster, with headquarters 
in this city. He will do well. ERNST. 

ATLANTA, GA., March 12. 





WHEELING, WEST VIRGINIA. 
[From OuR OWN CORRESPONDENT. } 

For some time past a letter has been promised from this insurance centre, 
which at the present time is receiving considerably more prominence than it 
otherwise would on account of the number of wildcat charters which have 
been issued under the laws of the State of West Virginia. 

The old local companies, at present eight in number, like the majority of 
insurance companies throughout the United States, have very little to say in 
commendation of the business of the year that has just closed, excepting that 
it was exceedingly ‘ fiery,” and they were heartily glad when the record was 
closed up, and expressed the hope that the coming year would not be a repeti- 
tion. However, coming down to actual facts, the companies, considering the 
year, did remarkably well, though none of them can boast of adding many 
figures to their surplus, yet little or none has been taken off. They therefore 
start off with the new year about in the same condition as they entered it, 
which, under the circumstances, is encouraging. 

The Parkersburgh Insurance Company of Parkersburgh, W. Va., is still in 
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the state of the winding up process, and we are sorry to say the process has 
not been as satisfactory as our companies here would have desired. Vet we 
cannot expect much else, as it is the old, old story, experimenting with some- 
thing they are not familiar with, being ‘‘ burned,” then trying to recover with 
as little loss as possible. It is to be hoped for the good credit of the Wheeling 
companies that such experiments will be few and far between. 

And now for a few words on the wildcats of West Virginia, and how to 
avoid them. The laws of the State are so framed that a charter can be had 
by an organization or company stating amount of capital and making oath 
that ten per cent of same has been paid in, having the privilege to increase 
same to any amount the promoters may desire in the future. The capital may 
be $50, with $5 paid in, or $10,000 with $1000 paid in. ‘This last seems to 
be the favorite amount selected by the parties who operate outside business on 
the gullible public through these charters, and the only thing that surprises us 
is their modesty, as they could do just as much business on $5 capital, with 
fifty cents paid in, as upon the amount selected, $1000, which they swear they 
have paid in, and as they are ‘‘ all honorable men,” we cannot doubt their 
veracity. As there seems to be no legal way at the present time of stopping 
this business, we wish to warn the insurance public, brokers, placers of sur- 
plus lines, and others, to avoid, if they care for their reputations or the inter- 
ests of their clients, the policies of all companies that are claiming to do a 
business under the laws of West Virginia, without first inquiring of any of the 
following, whose standing and reputation is unquestioned, having been long 
successfully, and honorably engaged in the insurance business in this State, 
and whose policies at home, where they are best known, are in demand. The 
companies we refer to are the German, Fire and Marine, Underwriters, Pea- 
body, American, Franklin, Jefferson, and Standard insurance companies. In 
other words, we would ask, notwithstanding the flattering reports or state- 
ments given out, that you give a very wide berth to the policies ot all compa- 
nies claiming to do business under charters issued under the laws of West 
Virginia who are not enumerated above. In this connection, we would also 
add that none of the above companies are represented by brokers throughout 
the United States, some of whom have boldly placed their names on their 
circulars, claiming to be agents for them, and able to secure their policies on 
every and any msk. The companies have authorized no one to make such a 
statement. 

Most all of the leading American and English companies are represented 
here, and have no reason to complain either of the character or volume of 
business they have received. Without exception they have all made money. 

WHEELING, March 12. SuRPLus LINEs. 





NASHVILLE. 
[From Our Own CORRESPONDENT. } 

Fire! Fire! Clarksville, Chattanooga, Nashville, Memphis, Cincinnati, 
Jackson, Miss., and last, though not least, New Orleans. What city next? 
This tire at New Orleans, which will cost insurance companies about $800,000, 
is supposed to have originated from an electric light wire. Fires from this 
cause (as in the cases at Memphis, Tenn., and New Orleans) will continue to 
occur there and elsewhere so long as the city authorities do not appoint prac- 
tical and thorough electricians to regularly inspect all electric wires (inside and 
outside of buildings) and give him power to hold contractors and electric light, 
time, telegraph and telephone companies responsible for all careless and unsafe 
work, requiring them to tear out all such work and reconstruct according 
tostandard. The Nashville Board of Underwriters, knowing the dangers of 
unsafe electric wire, have, through the city authorities, made it the imperative 
duty of the city electrician, who is a very thorough and efficient man, to in- 
spect the inside wires as wel as the outside wires, with power to condemn and 
have removed all unsafe work. While Nashville was one of the first cities to 
furnish a large fire, the companies will be gratified to know that their local 
representatives have rendered them good service in bringing about so much 
needed changes in this city. The extension of the fire department (referred 
to in a recent letter) is assured and work of extension 1s in progress. 

The bill prepared by the Board of Underwriters, looking to a general im- 
provement of the building laws of the city, was passed by the city council at 
a meeting held February 16. Section 1 of the new law requires that no build- 
ing, whether ‘‘ business house, office building, hotel, block of flats or tene- 
ments shall be erected within the limit of the fire district of Nashville of a 
greater height than eighty feet upon the street, pavement, or alley upon which 
they are located. Five feet in addition to the eighty feet is allowed solely for 
cornices or ornamental work on front elevation, the same to be constructed of 
brick, stone, iron or other strictly fireproof material. Section 2 provides that 
all cornices shall be made of iron or other fireproof materials, the same to be 
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supported upon iron brackets, extending through the wall and securely bolted 
to the joist or inside timbers provided for the purpose. Walls of building 
shall be well grouted and shall be built to top of cornice or ornamental work. 
All mansard roofs within fire district shall be strictly fireproof. 

This law further provides that in the erection of buildings more than two 
stories high, when the walls extend more than 100 feet in length, the walls 
must be increased four inches in addition to the thickness now required for 
the several stories: by the city ordinance approved February 17, 1887, unless 
the walls are well strengthened by brick cross walls, buttresses or pilasters at 
intervals of not more than thirty feet along main walls. 

Hereafter all our new buildings (exceeding thirty feet in height) shall be 
built with mortar in all brick and stone walls, and foundations (except interior 
cross walls) containing not less than fifteen per cent of good hydraulic cement, 
fifteen per cent of good quality lime and of the best sharp sand. All walls 
shall be well grouted. In erecting business blocks, exceeding two stories 
high and fifty feet in length, where party walls are used, the ends of joist 
shall be separated by a distance of at least eight inches, or full length of one 
brick. 

Where party walls are not of sufficient thickness to leave this eight-inch 
space between joist on each side of wall, the joist shall then be placed upon 
projecting courses of brick corbelled out four inches from the wall line, the 
projections to be made with not less than six courses of brick carefully laid 
each course projecting less than one inch beyond the course below. 

The new law requires that all business blocks above three stories in height 
and more than 100 feet long shall be provided with a two and one-half inch 
or larger metallic stand-pipe, extending above the roof of building and so ar- 
ranged that engine hose can be attached from each floor or the street ; also, 
that all new buildings within the fire district shall have cellar gratings which 
shall be of iron and glass or other suitable sparkproof materials, and in cases 
of old buildings (when deemed necessary by the building inspector), all iron 
gratings to cellars shall be provided with wire netting or other suitable protec- 
tion to prevent damage from fire or sparks. 

This law says the inspector of buildings for Nashville is especially charged 
with the duty of requiring these provisions to be faithfully executed by 
builders, contractors and propertyowners. Any person violating this law 
shall be subject to a fine of not less than $25 or more than $50, and the board 
of building commissioners are empowered to at any time condemn walls and 
buildings not constructed as provided by this act, and shall require such walls 
and buildings te be removed and rebuilt according to the law. 

The building laws of Nashville are now good, and I have given a synopsis 
of them to THE SpecTATOR. The underwriters of Nashville framed and se- 
cured the passage of this new law, a very material change or extension in the 
city fire department, and will put forth every other effort to accomplish the 
things which seem to be demanded for the interest of the companies repre- 
sented by them. L-E-N-G-T-H-Y, 

NASHVILLE, TENN., March Io, 





PHILADELPHIA. 
[From Our OWN CORRESPONDENT. ] 

The Prussian National Insurance Company of Stettin Germany, have en- 
tered the State of Pennsylvania and United States Manager Theo. W. Letton 
has appointed J. E. Hyneman agent and attorney of the company. Colonel 
Hyneman also represents the following fire insurance companies, viz: Hano- 
ver of New York, the Merchants of New Jersey, the Newark Fire of New 
Jersey, Transatlantic of Germany, Springfield F. and M. of Massachusetts, 
and the Teutonia and National insurance companies of Allegheny, Pa.; in ad- 
dition to these companies the branch offices of the Northwestern Mutual Life 
Insurance Company of Wisconsin and the Employers Liability Assurance Cor- 
poration of London, are located with him. 

Samuel W. Kay, assistant secretary of the Franklin Fire Insurance Company 
of Philadelphia, died suddenly last week, and in his demise the company lose the 
services of a valuable and popular officer. Samuel K. Reger has been elected 
to fill the position and his promotion is a deserved recognition of over twenty- 
five years faithful and efficient service to the company. 

Creth & Sullivan have resigned the agency of the Guardian Insurance Com- 
pany of London, and for the present Messrs. Bradway & Jocher will be their 
sole representatives in this city. 

The Delaware Insurance Company donated the premium of $200 on a policy 
of $25,000 covering the cargo of the steamship Indiana, which carried the 
generous gift of the citizens of Philadelphia to the starving Russians. 

Boswell & Co., general agents of the Phoenix Insurance Company of Hart- 
ford, have secured elegant office quarters on the ground floor of the Manhattan 
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Life Insurance Company's building. Special Agent W. C. Goodrich and his 
assistant, Edward Milligan, will make their headquarters at the new office. 
Boswell & Co. also represent the Lancashire of England and the Newark Fire 
Insurance Company of New Jersey. 

J. W. Grover, the new secretary of the Philadelphia Fire Underwriters As- 
sociation, assumed the responsibilities of his new office early last week and has 
already made a very favorable impression on the whole insurance community, 
who have discovered in that short space of time that the new secretary is not 
only an able and experienced practical underwriter, but that he is also pos- 
sessed of plenty of sand, a quality much needed in his calling. 

The Atlas Accident Insurance Company ot Boston have complied with the 
laws of the State of Pennsylvania and will be licensed to do business here on 


April 1. Q. U. AKER. 
PHILADELPHIA, March 14. 





IN AND ABOUT BOSTON. 
[From Our Own CORRESPONDENT.] 

There was an exceedingly lively time at the State house last Thursday, 
it being the time for hearing arguments before the insurance committee 
on the proposed legislation looking towards the regulating, if not abolishment, 
of the endowment concerns. There appears to be no one among the old line 
companies who does not believe that if left alone these concerns will die an 
agonizing death from lack of patronage; they are in fact dropping off about as 
fast as they well can. There is a very manifest desire on all hands, however, 
to hurry up the last grand funeral, and to rid the State of the pest as soon as 
possible. This was Commissioner Merrill’s turn, and for nearly two hours he 
gave the short term orders in particular, and the long term ones in general, 
such a severe tongue lashing as they never before encountered, 

He said in starting out that it was the principle, the orders themselves, not 
the men who are running them, to whom he is opposed. The Commissioner 
succeeded remarkably well, however, tefore he concluded in showing up the 
manager of the average endowment concern as an unmitigated fraud. Had 
he the power to regulate the endowment period he would make it 999 years 
instead of seven as one of the proposed measures before the committee wanted 
to make it. - , 

Of the supreme officers of these orders ten were already in jail, twenty un- 
der indictment and twenty more rusticating in climes more congenial to them. 
He had received letters from over 500 of the deluded members of this class of 
orders, and had also held personal interviews with at least 500 more. The 
talk about fraternalism in them was all nonsense. The motto in each and 
all was to “‘live and win.” The result was ‘‘ live and lose all.” Watching 
by the sick bedside had but mighty little to do with them or their principles. 
It had been stated that it was the short term orders which had caused all of 
the trouble, but asa matter of fact, of those now in bankruptcy five were five 
year, one seven, and two ten year term orders. In closing Mr. Merrill charac- 
terized the proposed remedial legislation as weak and defective. If these con- 
cerns could not be shut out altogether he hoped that they might be placed at 
least under the same restrictions as the regular and legitimate insurance com- 
panies, That would end the controversy. Endowment officials who had re- 
cently embezzled $30,000 had been let off with the paltry fine of $200, simply 
because the law provided for nothing more. The orders should be compelled 
to collecta reserve or the legislature should put a lapse value on certifi- 
cates. 

Edward Atkinson of this city started a very popular movement when on 
Wednesday of last week he went before the judiciary committee at the State 
house with others, advocating a better protection for lives in case of fire, 

Boston’s fire alarm service has been made very materially more effective 
than it has been heretofore by the introduction of an improved repeater for 
automatically repeating alarms received from boxes. With this alarms can 
be sent out with much greater rapidity than they could without them, 

Frem the annual report of the Massachusetts Railroad Commissioners, 
which is just out, it is learned that there were, in 1891, 826 casualties, ninety- 
six more than in the preceding year. Of these 269 were fatal. 

W. T. Teale, special agent of the American of this city, has been appointed 
New England special agent of the Continental, vice J. W. Grover, resigned. 

W. B. Whitting, secretary of the Boston Manufacturers Mutual Fire Insur- 
ance Company, was entertained at Young’s Hotel, this city, on Thursday of 
last week, by about sixty of his associates in the mutual companies. It was 


Mr. Whitting’s seventy-fifth birthday ; and that gentleman is frequently al- 
luded to as the father of mutual underwriting in Boston, 

George N. Carpenter, general agent of the Massachusetts Mutual Life, 
with a party of friends, is making a trip through the South. All of the promi, 
nent points of interest will be visited. 
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George A. Edgar, special agent of the Hanover at Boston, is spending a 
couple of months in the West Indies. 

S. Hamilton Coe of Worcester has been elected an associate member of the 
Boston Life Underwriters Association. 

It is announced that early this summer E. B. Cowles, formerly secretary of 
the Meriden, will move to Boston and become a member of the firm of Scull & 
Bradley. 

Col. M. V. B. Edgerley, president of the Massachusetts Mutual Life, has 
returned to his home in Springfield after an extended trip through the South 
and West and paid Boston a visit on Monday of this week. The colonel is 
looking much better than for some time. 

The last endowmeat concern to go out of business was the Massachusetts 
Prudential order. It, on Wednesday of last week, filed a voluntary petition 
in insolvency. The certificates of the order would, if matured, call for 
$200,000, while it is doubtful if the concern now has that number of pennies 
on hand. 

On Friday the quarterly meeting of the Mutual Union Fire Association was 
held at the American House. The committee on lightning losses reported 
that during the last year there had been a decrease in losses of fifty per cent. 
The main topic discussed, however, was a proposition from the New England 
Insurance Exchange asking for the society’s co-operation in securing a general 
advance in rates on mercantile insurance. Although the idea appeared to 
meet with the approbation of all present, no definite action was taken, 

Boston, MAss., March 14. GIL GILSON. 





ALBANY. 
(From Our Own CORRESPONDENT. ] 


The last of the jomt hearings before the insurance committees of both 
houses of the legislature took place on Tuesday. Mr. Lockwood, for the ac- 
cident companies, asked that the provision of the Massachusetts law relating 
to cash surrenders should be incorporated into the proposed code together 
with the medical examination that is required by the same law. This could 
be done by striking out the provision of the code for three years and inserting 
two years as the limit for such surrender. Mr. Somerby defended the Iron 
Hall and the endowment business, and Mr. Acker, for the fraternal societies, 
denied any affiliation with the endowment orders. P. J. Moses, Jr., asked 
for more strict requirements regarding securities of life companies. This was 
to make the requirements more nearly like those now in force in Massachu- 
setts. In order to do this, he preposed to place once more in the code, from 
which it had been stricken out, the provision that to make the constitutions 
and by-laws valid they must be filed. 

Mr. Larkin, for the Hartford Steam Boiler Company, and Mr. Tompkins 
of the United States Guarantee Company, asked that the present laws regard- 
ing incorporation be not changed. In order to do this, he proposed to strike 
out certain parts of the proposed code. 

Mr. Beemer of the Lloyds Plate Glass Company wanted $100,000 capital 
prescribed for that line of business. He said that amount was small enough 
and declared that plate glass insurance should be kept apart from all other 
kinds of insurance. Mr. Rooney appeared for the Widows and Orphans 
Fund of the Volunteer Fire Department of New York, and asked that the 
laws under which they now draw the two per cent tax on the fire insurance 
business be not changed. The hearing was then declared formally closed. It 
is expected that the committees will come to a vote upon the code some time 
during the present week. 

Senator McCarty has introduced an amendment to the charter of the Home 
Life Assurance Company, providing that the board of directors may lend to 
the holders of the policies in the company a sum not exceeding the legal 
reserve required by the laws of the State of New York for the payment of 
which, according to the terms of such loan, the policy and all profits accruing 
thereon shall be pledged, and shall invest all other funds and accumulations 
as are now, or may hereafter be, prescribed by law. 

Senator Cantor has a bill providing that corporations or companies issuing 
rebate vouchers shall deposit with a bank or trust company designated by the 
State Comptroller a sum sufficient to meet the amount of the vouchers, and 
that such institutions shall report to the comptroller the amount of such 
vouchers on the fifth of each month. 

A very important bill, introduced by Assemblyman Wells, creates a de- 
partment known as the ‘‘ co-operative department,” which shall be under the 
direction of a superintendent of insurance to be appointed bi-annually by the 
Governor of the State, but which appointment shall be revoked by the 
Governor and a new incumbent be appointed upon the written request of 
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500 voters of the State, represented in the membership of not less than three 
of the organization covered by this act. Said appointment by the Governor 
of the State of New York shall consist of a person who shall be known to be 
friendly and favorable to the classes of corporations herein referred to, and 
in making said appointment the Governor is hereby warranted in the selec- 
tion ot said superintendent of the co-operative department, as shall be con- 
genial to the interests of the corporations herein referred to. The salary of 
the superintendent shall be $3000 annually, payable fro rata each month, 
and he shall be allowed in addition thereto the sum of $3000 for clerk hire, 
in connection with the duties of his office, or such part thereof as may be 
necessary. 

The said salary and other expenses not in excess of the sum of $2000 per 
annum, shall be paid fro rata by the various organizations before enumerated, 
according to the numbers of members each may have at the close of Decem- 
ber in each year. He shall be empowered to enforce all the provisions of the 
laws now existing with relation to said corporations, which have heretofore 
devolved upon any other officer or officers of this State, and in the same man- 
ner and form as said officer or officers referred to were authorized to admin- 
ister said laws, for which purpose all powers heretofore conferred upon any 
other officers under the State with relation to the said corporations are hereby 
revoked. All fraternal orders, or societies or associations operating upon the 
lodge plan and with local branches now doing business in this State, are here- 
by authorized and ordered to report in the manner and form provided by 
law, and all building and loan associations of every character are likewise 
hereby ordered to report to such superintendent of the co-operative depart- 
ment of the State of New York, after the manner and form now provided by 
the laws of the State forsaid purposes. The first appointment of superin- 
tendent shall expire on the first day of the second April after the date of the 
passage of this act and thereafter bi-annually on the same date. 

The assembly insurance committee has reported favorably Mr. Frazier’s 
bill, providing that no insurance company shall include any fees or expenses 
in the amount of the policy charged. 

Senator Parsons introduced an amendment to the charter of the Church In- 
surance Association passed in 1891, providing that the board of directors shall 
hereafter have the power to fix the time and place of the annual meeting for 
the election of directors including the annual meeting of 1892; and author- 
izing the association to enlarge its board of directors to twenty-five in num- 
ber by the election, at the next annual meeting, of ten additional directors, to 
be classified as to their terms ot office equally among the five classes into 
which the board is now divided. LANCASTER. 

ALBANY, March 16, 





DETROIT. 
[From OuR OWN CORRESPONDENT. } 


The principal topic of interest among the life men still continues to be the 
reorganization of the New York Life. The appointment of John A. McCall is 
received with unmixed approbation. It isa splendid illustration of the stability 
of the life insurance system of modern times, that in spite of all, this fine com- 
pany comes out solvent and reasonably strong. We doubt if any other business 
subjected to such trials would weather the gale. The same unanimity of 
opinion which approves of the elevation of Mr. McCall to the chief office of 
the company, condemns the pensioning of the out-going president. Your cor- 
respondent yesterday re-eived a circular from the policyholders committee, 
asking for proxies with a view of centreing enough power in this committee to 
enable it to purge out the remnants of disorder which still seem to inhere in the 
management. So we are not yet quite through with it. This has been a 
very extended system of advertising, and we have our doubts if it does not on 
the whole do the company more good than harm. The large amount of busi- 
ness done in 1891 certainly shows no special lack of confidence. 

We had hoped before this writing to have received official notice from the 
Commissioner of Insurance of this State of the amount of business done by 
the several companies in 1891, but as yet have not received it. The Equit- 
able, however, leads in amount of business written, and the Northwestern is 
probably a good second. The usual reaction from the extreme pressure of 
business in the last month of the year ‘‘ to beat the record,” ‘‘ to secure the 
bonus,” etc., has come, and the general verdict is that business has been 
rather light this past month. Everything, however, tends to promise good re- 
sults and increased business for 1892. 

Items of personal interest are scarce. We note, however, with pleasure 
the appointment of Frank Early as general manager of the Vermont Life 
for the Northwest, with Chicago as headquarters. Mr. Early is a Detroit 


- man, the son of Michael Early, general agent of the Berkshire for this State 
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and the veteran life insurance agent of the West. By the way, M. Early is 
perhaps the best preserved man of his years in the business. At the first an- 
nual meeting of the National Association of Life Underwriters in Boston he 
was the oldest man of all the delegates in attendance, is hale and hearty and 
sprightlier than many of his colleagues whose years number a score less than 
his. Frank Early began business with his father in the New England Mu- 
tual, afterwards assisting him with the Berkshire. He then occupied a posi- 
tion as general agent for the Northwes‘ern of Milwauke’. Retiring from 
this he purchase: a fire business, and after a time moved to Chicago to take 
charge of a larger field. He has had a varied experience for a man of his 
years; has succeeded well in every place, and is not only a ‘* hustler,” but a 
good fellow and a gentleman always. If the Vermont cannot do well under 
his management we shall be disappointed. 

The Michigan Life Insurance Agents Association held their regular 
monthly meeting at the Russel House on the evening of the first. Some 
twenty-odd members sat down toa fine dinner. At the business meeting 
following, at which President A. F. Bradley pzesided, an excellent paper was 
read by H. H. Holmes, general agent of the Union Mutual Life, emphasiz- 
ing the recommendations of the executive council of the National Association, 

Detroit, March 12. LEHRER. 








COMMUNICATIONS. 





THE COTTON LOSS OF POWEL & CO. 
[To THe Eviror oF THE SPECTATOR. ] 
UNITED UNDERWRITERS INSURANCE COMPANY, t 
ATLANTA, GA., March 7, 1892. 

Your Macon correspondent, in his letter in your issue of March 3, in refer- 
ring to the recent suit instituted by Messrs. Powel & Co., on the Newman 
cotton loss, does an injustice to the United Underwriters and to several other 
companies, the inference being made that these companies had not paid their 
proportion of the loss. We beg to say that the United Underwriters paid its 
part of the loss immediately on receipt of proof, and holds assured’s receipt in 
full, and we understand that all the other companies, with one exception, 
have long since made payment. Assured very properly held, at the time of 
the adjustment, that the specific insurance should be exhausted before the 
floating policies should apply, and adjustment was made on this basis. One 
of the companies, which had issued a specific policy, declined to make settle- 
ment on this basis, and assured therefore brought suit. Assured do not claim 
that the United Underwriters and the other companies issuing floater policies 
are liable beyond the amounts already paid, but simply included those com- 
panies in the suit in case the courts should construe the contribution clause 

differently. Kindly give this a place in your columns, and oblige, 

Yours truly, J. R. Nurtine, Secretary. 





CASUALTY INSURANCE. 


—During 1891 there were reported 257 boiler explosions causing the death 
of 263 persons and injuries to 371. 

—Another new accident company taking the title of the Northwestern is 
being organized at Columbus, Ind, 

—The officers of the newly organized Northwestern Accident Association 
of the United States, at Alpena, Mich., are: President, C. H. Reynolds; 
secretary, A. C, Frost ; treasurer, Benjamin Richards. 


—The Security Live Stock Insurance Company of Boston is insuring horses 
in Massachusetts and hopes to insure at least 10,000 of ‘‘ man’s noblest 
friend” before the close of 1892. W. A. P. Willard is general managef of the 
company. , 

—Who can tell when railroad trains will be wrecked? Steamships collide, 
sink or burn? Storms and cyclone kill or mangle? Lightning will strike or 
fires burn? Horses become unmanageable and run? Anaccident may hap- 
pen, fatal or non-fatal, in one of the many possible ways. No one can tell. 
Moral: Insure, before too late. 


—The Atlas Accident Insurance Company of Boston has been licensed to 
do business in the States of Michigan, Indiana, West Virginia, Delaware, 
North Dakota and Pennsylvania. George C. Marshall of Wilmington, Del., 
has been appointed general agent for Delaware. This company is making 
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great strides for a large volume of new business during the current year by 
entering the most important States. It is a good company for live, active, 
wide-awake men to represent, and we understand they have good unoccupied 
territory to dispose of. 


—The New England Mutual Accident Association of Boston, Mass., has 
a unique way of advertising itself by printing fac similes of checks drawn in 
payment of claims in different localities and adding a list of claims paid in the 
district. The success of this association is due to the fact that it is engi- 
neered by men of brains. Benjamin F. Dyer is secretary of the New England 
and J. F. Moore is superintendent of agents. 

—John Macrae, secretary and general manager of the American Employers 
Liability Insurance Company, has just returned from a trip through Florida 
and Georgia, where he has been forming a Southern department for the com- 
pany, under the management of I. T. McAllister of Atlanta and George F. 
Truell, late of New York, as resident managers, with the firm name of McAl- 
lister & Truell, having headquarters at Atlanta. 


—The following cannot be too frequently urged upon the uninsured : Acci- 
dents happen unexpectedly. They happen at home and abroad ; in the day 
time and at night ; during work and recreation ; when traveling for business 
or for pleasure, and whether on foot or on horseback, on land or on water, in 
the horse car or railway car. They happen on the slippery floor, sidewalk 
and street ; in the home, store, office, mill or workshop ; and, in fact, every- 
where and at all times. . 


—J. Illingsworth of Almonte, Ont., met with an accident some time ago. 
He was insured in the Odd Fellows Fraternal Accident Association of West- 
field, Mass., but failed to send notice to the company of the accident until 
about six weeks after the injury had been incurred, while the policy required 
that notice should be given within ten days upon penalty of forfeiture of the 
claim, As, however, the claimant was deserving of assistance, the company 
recently sent its check for $260 in payment of the claim which called forth 
the praise of Mr. Illingsworth and his friends for the generosity of the com- 
pany. The last number of The ‘*‘ Dominion Odd Fellow ” gives the particu- 
lars of the case and says some good words for the Odd Fellows Fraternal Asso- 
ciation of America. 


—During the year 1891 the inspectors of the Hartford Steam Boiler Inspec- 
tion and Insurance Company made 71,227 inspection trips, visited 137,741 
boilers, inspected 57,312 both internally and externally, and subjected 7859 to 
hydrostatic pressure. The whole number of defects reported reached 127,609, 
of which 10,858 were considered dangerous ; 526 boilers were regarded unsafe 
for further use. The following shows the grand total of the inspec- 
tors’ work since the company began business, to January 1, 1892. Visits 
of inspection made, 639,991 ; whole number of boilers inspected, 1,268,129 ; 
complete internal inspection, 482,205 ; boilers tested by hydrostatic pressure, 
86,749 , total number of defects discovered, 962,757 ; total number of dan- 
gerous defects, 130,654 ; total number of boilers condemned, 7128. 


—A gentleman of our acquaintance was riding on the front platform of a 
crowded street car a few days since, when the driver suddenly put on the 
brake with all his strength to avoid running over a woman. The sudden 
stoppage of the car threw the gentleman forward, and as the driver released 
the brake, drawn to its full tension, the handle of it struck the gentleman on 
the back of his right hand, causing a severe and painful bruise. The hand in- 
stantly swelled up to double its natural size, but an examination showed that 
no bones were broken, although the hand was rendered useless for some time. 
Being insured in the United States Mutual andthe Provident Fund Accident 
companies, he called at their offices, showed his injured hand, and within fif- 
teen minutes had their checks for a week’s indemnity, all he asked. He was 
never more impressed with the value of accident insurance than on that oc- 
casion, and highly commended the prompt business methods followed by 
the companies named. 


—The Provident Fund Society of New York city is now prepared to issue a 
new policy which is a long step in advance of anything yet issued by mutual 
accident companies. For $16 a year this society will issue a policy giving the 
following maximum benefits in the preferred division : $10,000, death indem- 
nity ; $5000, loss of hand and foot ; $7500, loss of both eyes ; $2500 perma- 
nent disability ; $2500, loss of either hand or either foot ; $1000, loss of sight 
of one eye ; $50, temporary total disability, not exceeding fifty-two weeks. 
This policy is a contract that gives double the ordinary indemnity for acci- 
dents happening while traveling to or from business in steam, cable or elec- 
tric cars. In the event of accidents happening outside of travel the ordinary 
indemnity is paid. In addition to the above this policy provides that if it is 


kept in force for five years it will-be carried the sixth year without cost to the 
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policyholder, 


company a large share of business. 
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This feature is new in this country and ought to bring the 
It covers one great fault of accident in- 


surance as at present conducted because it is an inducement to the insured to 
continue his policy. The Provident Fund Society is amply able to protect its 


patrons. 


have had wide experience in the business. 


It is backed by large capital and is officered by a corps of men who 
The officers are: A. N, Lock- 


wood, president ; Thos. A. Ireland, vice-president ; C. Austin Dall, treas- 
urer, and H. C. Brownell. secretary. The introduction of this latest policy 
will, we predict, give the Provident Fund a large share of business in 1892. 


SoME EXTRACTS FROM THE STATEMENTS OF ACCIDENT INSURANCE 



































COMPANIES. 
. . Insurance 
Premiums Paid ° Insurance 
Name oF Company. Received. | Policyholders pence in Force. 
Stock Companies 
ERO ORDG 9 aS $39,806 $4,030 | $8,287,700 | $7,217,800 
American Employers Liability. 187,815 47,354 | 55,265,000 | 52,258,000 
American Mutual Liability.....| 129,302 110,917 | 49,867,000 | 49,347,000 
Employers Liability........... 822,313 438.418 | 182,811,398 | 182,311,398 
uitable Accident ............ 106,895 48,862 | 13,205,471 | 11,897,721 
Fidelity and Casualty.......... 1,298,761 532,144 | 179,317,217 | 168,582,583 
Pacific Mutual .........060----| 295,857 134,333 | 62,194,758 | 39,239,050 
Pacific Surety ..... acatais praia 10,657 3,799 2,492,083 2,490,083 
Standard L. and A...........- 653,443 306,159 | 91,160,150 | 82,614,850 
St. Paul German.............. 47,339 el tier Eror eer er 
MOE cc cwusoeswecsecccece| SySOG, G87 986,453 | 282,752,094 | 238,949,038 
Assessments : 5 Number of 
Paid Poiicy- : Insurance 
Name or Company. and. Annual ant Tai Certificates hg mg 
Mutual Companies. 
American Accident Company..} $71,215 $30,843 4,260 $27,961,600 
American Masonic Acc. Ass’n.. 20,597 7,559 1,822 | 8,359,700 
American Mutual Acc. Ass'n. .- 23.597 13,056 2,951 2,846,300 
American Sick Ben. Acc. Ass'n. 3,216 392 207 *205 
Atlas Accident Insurance Co. .-. 12.704 1,046 3,910 15,615,220 
Bankers and Traders Acc.Ass’n 18,450 5,906 2,639 10,601,000 
Berkshire Health & Acc. Ass'n. 2,109 1,644 104 * 241 
Capitol Acc. and Disability Co. 16,711 13,203 1,577 18,625.400 
Columbian Accident Company. 6,626 1,696 4.529 15,750,000 
Columbian Casualty Co....... 664 387 1,476 I 981,438 
Commercial Mut. Acc. Co..... 20,216 4,638 gi2 9,290,000 
Commercial Trav. M. A. Ass'n 54,837 51,378 2,479 45,555,000 
Fidelity Mutual Aid Ass'n. .... 50,483 20,041 9,710 * 4,164 
Home Mutual Benefit Society. . 4,450 1,987 1,330 832,766 
Home Protection Aid Ass'n... . 30,045 22,683 2,856 13,673 000 
Indiana Accident Com any.... 9,192 4,821 1,489 1,605,550 
Life Union (Accident Dep't) ... 2,053 1,180 218 +3 
Maine Mutual Accident........ 9,282 4,228 1,641 2,679,760 
Manufacturers Acc. Ind. Co...| 156,494 62,320 19,346 72,496,850 
Masons Fraternal Acc. Ass'n... 99,070 73,522 4,904 31,610,900 
Massachusetts Mut. Acc. Ass'n. 12,387 926 4,523,125 
Mercantile Mut. Acc. Ass’n.... 38,902 20,406 4,495 16,019,070 
Mercantile Mut. Acc. Society .. 17,389 6.780 2,085 7,535,000 
Merchants Casualty Ins. Ass'n. 6,215 2,532 1,053 I, 190,000 
Modern Woodmen Acc. Ass'n. . 7,125 2,988 1,730 4,109,800 
Mutual Accident Association . .. 4,282 3,401 1,730 647,500 
Mutual Acc. Ass'n of the N. W. 116,213 62,567 3,727 58,200,000 
Mutual Aid & Accident Ass'n... 10,337 5-750 551 290,654 
National Accident Socicty...... 27,400 10,241 2,675 21,977,000 
New England Mut. Acc. Ass'n. 117,616 ,097 6,939 39,686,500 
New York Acc. Insurance Co.. 80,475 36,576 6,788 32,052,000 
New York Casualty Ins. Ass'n. 1,641 623 722 *223 
North American Acc. Ass’n.... 19,519 16,970 3.370 13,448,500 
Northwestern Mut. Acc. Co.... 12,088 10,900 2,6c8 7,209,608 
Odd Fellows Frat’nal Acc. Ass'n 60,137 45,835 4.521 23,487,140 
O. F. Sick, Acc. and Fun. Ben. 466 10 61 55,500 
Ontario Mutual Acc. Ass’n..... 7,001 2.197 1,095 4,547,500 
Peoples Mutual Acc. Ins. Ass’n. 48,019 15,858 2,542 16,731,250 
Pref. Masonic Mut. Acc. Ass'n. 14,365 4,247 1,821 9,470,000 
Preferred Mutval Acc. Ass’n...| 295,261 154,869 30,089 192,612,100 
Provident Fund Socie'y........ 52,215 20,747 10,180 30,849,650 
Provident Mutual Accident Co. 18,702 10,871 1,216 8,170,500 
R'Iway Offic. & Employ. Acc.A.| 431,259 249,074 20,996 43,784,595 
Red Mens Fraternal Acc. Ass'n 6,987 5,427 449 2,832,500 
Southeastern Mutual Acc. Ass'n 10,555 4:739 2,735 | 5,833,500 
Sun Accident Association...... : 4,074 | 441 1,056,000 
Traders and Travelers Acc. Co. 52,251 20,825 2,176 20,255,000 
United States Mut. Acc. Ass’n..| 911,561 410,107 | 30,882 285,362,150 











* Number of certificates in force. 


THE NEw YorK ACCIDENT INSURANCE COMPANY. 


We have often had occasion to note the wonderful growth of accident in- 
surance as exemplified by different companies, but in no case is it shown more 
clearly perhaps than in the growth of the New York Accident Insurance 
Company. Although only organized in the fall of 1889, this company has, 
by a careful and systematic attention to all the details of establishment in- 
volving the organization cf an extensive agency plant, placed itself in the van- 
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guard of accident insurance companies, and is to-day well up among the ten 
largest mutual accident companies of the United States. Its statement cover- 
ing the year 1891 is a wonderful exhibit of growth, strength and prosperity as 
a few comparisons will show, In 1890 the amount received by the company 
for assessments and annual dues was $39,565 ; in 1891 from the same sources 
the company received $80,475 ; a gain in one year of over 100 per cent. It 
paid for losses in 1890, $17,123 ; in 1891, $36,576. Its assets at the close of 
1890 were $33,411, at the close of 1891 they were $48,090. But it is in the 
growth ot membership that the company’s prosperity is shown. It is no se- 
cret that 1890 was a year of great demoralization among accident companies: 
Agents were corrupted by competing companies and policies were virtually 
given away by wholesale. The New York Accident could not expect to es- 
cape scot-free from this demoralization, and asa result many names got on the 
books that only stayed there until the first premium call was made. In 1891 
a change was seer. The men who took out policies held them and money 
was paid for every policy issued, so that at the end of the year the company 
had 6636 certificates in force, nearly every one of which was good to stay. As 
an indication of how these staying policies benefit the company we may state 
that whereas the average certificate paid only §8 in 1890, in 1891 it paid $12 
to the company. 

There is, of course, something good in the company to produce these results, 
and in the New York Accident the good is found in the policy contract, the 
agents and the executive officers. The policy of this company recently re- 
vised is a clear and concise document. It provides increased indemnities 
over the old policy, paying $5000 death benefit, or for loss of both eyes, or 
both feet, or both hands, or one hand and one foot ; $2500 permanent total 
disability, or for loss of one hand ; $1000, loss of one foot or loss of one eyé ; 
$25 weekly indemnity for temporary disability. 

The company pays claims arising from accident while getting on or off mov- 
ing trains, it pays full death indemnity without deducting any claims paid in 
the previous twelve months (a feature which, we believe, no other company 
has yet adopted), and pays all its claims promptly. The agents of the com- 
pany are as able a body of men as is possessed by any company in the busi- 
ness, while as to the executive officers, it need only be said that every one of 
them is a worker full of enthusiasm and faith in the company as well as 
shrewd, experienced, practical men of business. Their names are: Geo. A. 
Halsey, president; W. W. Hopper, vice-president; C. W., McMurran, 
superintendent of agencies; Thos. Mason, treasurer; Frank H. Thomas, 
managing director, and Chas. T. Hopper, secretary. 





NEWS OF THE WEEK. 


Annual Meeting of the Southeastern Tariff Association. 


THE annual meeting of the above-named association began yesterday in 
Washington. It is impossible, of course, for us to give a report of its pro- 
ceedings in this issue, as THE SPECTATOR goes to press Wednesday after- 
noon. We present, however, some extracts from the address of the presi- 
dent, Livingston Mims of Atlanta, an advance copy of which has been kindly 


sent us 
ADDRESS OF PRESIDENT MIms. 


I note with satisfaction the constant and effective work of this association— 
increasing with the years in its capacity for good to the companies that com- 
pose it—and in lasting benefits to fire insurance interests, and no less indeed 
than to the public generally. Iam glad to make commendable addition to 
its good work in the past in the following summary. Rates have been 
promulgated for 683 cities and towns, 1228 cotton warehouses and platforms, 
339 cotton and woolen mills, 109 phosphate works, 168 cotton-seed-oil mills, 
642 saw mills, flour mills and other miscellaneous special hazards, 

The report of your secretary will show in the inspections and ratings made 
by its special agents, and the prompt enforcement of your requirements in all 
particulars, how well your interests have been conserved. A watchful eye 
has been kept on the conditions of your towns and cities as concern all means 
and appliances for protection against fire. Encouragement has been given to 
all improvements, satisfying to the insured, and tending to lessen loss, and 
thereby promote underwriting profit. I am sure you will approve the em- 
ployment of John W. Churchill, a competent electrician, whose time is solely 
given to the examination of all places and classes of risks affected in any 
degree by electric lights. I doubt not his services ere this have resulted in 
profit to all concerned. 

This important matter deserves more than passing mention. The severe 
conflagrations in some of our neighboring cities, attributed to this cause and 
the too common complaint of dangerous installation and equipment of electric 
light plants, and the many fires caused from defective wires, require a more 
particular and general observance of our rules. I advise that these rules be 
carefully revised. I also call to your attention the fact that many companies 
object to the basis rate now prevailing on central stations as inadequate. 
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We have had much complaint in cases where agents have not strictly ob- 
served the printed rates of this association until same are regularly changed 
by slip from the secretary's office. The practice of agents in reducing rates, 
without first reporting to the secretary's office and having due promulgation, 
is a great wrong to the companies that are not properly informed of such 
changes, and oft-times works a serious injury to them in loss of desirable 
business, because they will not allow daily reports to pass at less than pub- 
lished rates. It is to be hoped that companies will require their agents to 
act accordingly. 

The compacts, under direction of your secretary, have worked with unusual 
satisfaction, and no disposition seems to exist on the part of local boards, to 
whom the power was given at your last meeting, to discontinue them. Com- 
plaints, however, have reached us from time to time that the compact mana- 
gers have passed forms not in accord with the rules and regulations of this 
association, thus conveying the impression to companies that they understand 
their own duty to be to check and pass on rates. I suggest you instruct them 
that they should be thoroughly posted in all the prevailing forms in use by 
this association, and especially that they be instructed to watch carefully that 
no permits or endorsements of an objectionable class receive the approval of 
their official stamp. I am glad to advise you of greatly lessened complaint of 
violation of rates or of rule limiting commissions on part of the members of 
this association. I applaud the loyalty and good faith that characterize them. 
It is, as it should be, an exhibition of a proper sense of obligation that each 
member owes to the other, the violation of which would imply dishonor and 
merit consequent disgrace. I am sorry to say that there is an exception to 
this generally satisfactory condition in the single case of Rome, Ga., where 
proper attention has been wanting to the rules of this association and the com- 
munications from the secretary’s office. Particulars will be given in the re- 
port of the secretary. The special attention of the companies having agencies 
there is called to this matter, that they may at this meeting adopt measures to 
remedy these complaints. Had the Southeastern Tariff Association done 
nothing more than establish and enforce a uniform rule limiting commissions, 
even this alone would of itself have doubly justified its formation and all the 
cost of its maintenance. Its value to the companies in this particular is em- 
phasized in the troubles that have long prevailed, and still continue, in other 
sections where commissions are wild and exorbitant for want of such whole- 
some check. Just to the extent of the difference of fifteen per cent and the 
not unusual rate of twenty or twenty-five per cent or the not less objectionable 
rate of fifteen per cent straight and ten or fifteen contingent, are current ex- 
penses reduced and profits correspondingly advanced. This saving is a matter 
of great account for all the time this rule has been in force. There are nota- 
ble instances of companies not members of this association, but represented 
in the same agencies as members of this body, that pay these higher rates of 
commissions to agents. The wonder is that association companies permit it, 
when the disadvantage under which they labor is so palpable. It cannot be 
that companies that pay more than fifteen per cent do so because they think 
that rate inadequate. The plain, unvarnished truth is they do so to get busi- 
ness they could not otherwise procure, and as against companies that but for 
this offered advantage against them would have preference, and obtain it. 
The remedy is easy and plain—and that is for the companies of this associa- 
tion to exact from their agents the pledge that they do not now, and will not 
hereafter, represent any company that pays more than fifteen per cent to local 
agents. Better for the companies of this association that rates should run 
wild than that commissions should. An understanding, however, on part of 
the members of this association as to a common rule to be observed in regard 
to this subject seems necessary at the present moment. 

We may well contemplate a decade in which this association has been 
actively at work. Enforcing correct rules of underwriting, stimulating pro- 
tection against fire, and urging improvement in-all classes of risks, as by 
lessening loss reduce rates of insurance, and still further by reducing commis- 
sions lessen expenses and promote profit. We note with satisfaction, too, 
during all this period, the zealous and unanimous co- operation of all its mem- 
bers in every good purpose attempted. We must, in every way possible, 
further this most useful organization. My own observation, however, and the 
views of others as I gather them, leads me to indulge the fear that in our com- 
mendable zeal for the public good, and in making our action agreeable to the 
insured, in urging and inducing improvements to nearly all classes of property, 
we have not sufficiently considered the profits of the companies in the too 
great reduction of rates allowed. I refer this matter to you that you may well 
consider it, and especially to reconsider the reductions necessary to be made 
for the introduction of sprinklers into the different character of risks. Indeed, 
there seems necessity for general revision of rates, with amended scale for 
allowance for improvements of every character. 

There seems great occasion for this revision, when, notwithstanding all we 
have done during the past ten years, notwithstanding all that the Southeastern 
Tariff Association has done to make underwriting profitable—despite all im- 
provements made—despite advance in science in aid of lessening fire loss— 
despite improved conditions of fire departments and water-works—despite 
that moral improvement which should have demonstrated itself in good results, 
despite all—the unyielding figures of business for the States of this association 
during all this period of the ten years prior to 1891 show the following unsatis- 
factory results: A record of average loss to premiums received of 61.3-100 
per cent, and an average expense of 37.50-100 per cent, showing a bare profit 
of only 1.47 100 percent. From these figures, however, should be deducted 
sufficient charge for unearned premiums, so that we may estimate the average 
as one of actual disprofit. In this calculation the profitable results of 1890 
are embraced, while the unwelcome figures of 1891, which would bea dis- 
turbing element, are omitted. We need not be frightened from our propriety 


by the startling increase ia losses that they would occasion, when we have 
enough in the ten years preceding to demand your most careful attention, and 
to invoke your efforts in doing that for which this association has such perfect 
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organization, and which the figures given you would seem to urge—advance 
the basis rates on unprofitable classes of insurance risks. 

Right here the question arises: *‘ What are the unprofitable classes?” In 
the absence of such data as would have enabled us to determine this question 
with exactness, let me say I am sure that discussion and thorough interchange 
of views of the members of this association, as well from their observation and 
experience as a knowledge of their official records, will enable them to arrive 
at safe conclusions in the matter. In this connection I venture to urge on 
you the establishment of a bureau of classification within this association. If 
all companies would make their returns to it, showing classification of their 
business as to premiums and losses, and on blanks as might be provided with 
agreed classes, we would have a combined result of great value toall. Far 
more so than the single classification of any single company. There is scarcely 
any company that would not contribute its separate experience for the joint 
one now proposed. True it is, some companies hold sacredly private their 
classifications ; others hold them of little value. Some declare them mislead- 
ing ; so it may be in single instances, but all will acknowledge that combined 
experience would be of incalculable value. With such aid we could then 
intelligently advance or reduce rates on different classes of risks, as our com- 
bined experience would justify. Any changes that might occur in profit or 
disprofit of the different classes of property from year to year could thus be 
readily seen and changes made from time to time in accordance therewith. I 
urge the practicability and great usefulness of such a bureau. The returns of 
each company could be held private and only the general result announced. 

Again I call to your attention the important matter of a better adjustment 
of rates in the different towns and cities, according to tax: s and licenses im- 
posed thereon against the companies. And also of the necessity of a rule on 
your part to meet all additional taxes on part of States or towns thereon by 
corresponding additional rates. 

We have been spared our annual complaints as to rates, and especially 
forms of policies forinsurance of cotton, and I think we have lessened losses 
from cotton fires. I do not agree with those who think that decrease in 
prices of cotton increases fire losses, for cotton always commands the market 
price, and advances are made on it accordingly everywhere, and as losses are 
paid accordingly there is no inducement to burn it. I consider the physical 
risk always very great, but a most important work has been done by this asso- 
ciation in inducing the improvement of cotton warehouses and presses gener- 
ally, but especially in the division compartments, thus limiting exposure and 
preventing the wide-sweeping conflagrations of the past. 

The low price of cotton, however, has very seriously affected fire insurance 
companies in the general stringency of the money market, and the greatly in- 
creased mercantile failures over the country, and the not unusual attendant of 
incendiary fires, and as a rule involving fire insurance policies. A deficit of 
$80,000,000 in income for the cotton crop of the South, and that amount al- 
ready discounted in the production, tells seriously on the producers, the coun- 
try merchants, the wholesale merchants and bankers and business community 
generally, and promotes altogether a most unsatisfactory condition. I trust 
the worst is over, and that the people of the cotton belt will have learned a 
useful lesson, even in their present troubles—one that will hereafter induce 
decreased acreage in cotton, and that out of all the disappointment and de- 
pression resultant from over-production and consequent depressed price of 
cotton, a changed and better condition will soon prevail, one of such di- 
versity of crops as will hereafter make the planter independent—in the mak- 
ing of his own bread and meat—the exportation of grain—the raising of his 
own horses and mules, and in rendering cotton a surplus crop again, and then 
in its greatly increased value, again enthroning it a king, thus demonstrating 


_ the fact that we have a soil and climate suited for all these purposes, and un- 


der proper care and cultivation unsurpassed by any on the globe. These, 
with all our varied resources in mineral and other developments, and diversity 
of capital in building up factories of every character in our midst, will, I hope, 
at an early day create a general condition of happiness and prosperity in which 
every trade and business pursuit will participate, and then should come to the 
fire insurance companies seasons of profit overbalancing the losses they have 
thus far sustained. This, however, though partially accounting for the un- 
usual loss of the past year in but a small portion of the country is no explana- 
tion of the same unusual proportion prevailing in many others—not large, 
sweeping fires, either—but pervading almost the whole country, and giving 
an aggregate fire loss of $140,000,000, by far the largest ever known, save 
in those of Chicago and Boston memory. The figures are indeed alarmi 
when we calculate the decrease in profits, the great decrease in surplus, an 
the withdrawal of a large number of companies, declaring the unprofitable- 
ness of business in their reinsurance to be out of it. We may well feel most 
unpleasant concern, Our unhappiness, however, is intensified in the exper- 
ience thus far in the present year, surpassing that of the corresponding period 
of last year. 

I refer to these facts only to further confirm all I have said as to the pre- 
vailing necessity for advance in rates, as the result of the ten years prior to 
this past most disastrous season demands. Nay, more; the necessity to com- 
panies to make more than ordinary annual profit, that fund be provided for 
these too oft-recurring seasons of unusual and startling loss. This should be 
encouraged in a business of such hazard and uncertainty. How small the 
addition to ordinary calculation proportioned to premiums received to show 
aggregate profit is required to make the condition one of absolute loss. If we 
calculate but an hundredth policy of like average amount and rate can be lost 
to show even moderate profit. The addition of another hundredth in general 
average makes heavy percentage of actual loss, 

Pockaps no greater compliment could be paid this association than the appli- 
cation made by a great majority of the companies doing business in New 
Orleans and Louisiana to have that territory taken into our membership. 
The fact that most of the companies doing business there are members of this 
body, should of itself induce favorable consideration of the application, I 
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would not be understood as underestimating the value and importance of a 
number of local companies there who also join in this request. You are well 
aware of the troubles heretofore existing in New Orleans, and which in them- 
selves have induced this movement on their part. It will be an interesting 
matter,for you to consider the situation, and be well assured that you can 
answer the expectation of the companies in their desired addition, and that 
you may not thereby in any manner impair your usefulness in your present 
limits, and certainly that you have assurance of full compliance with your 
rules and requirements. I am sure, however, that our Louisiana friends come 
to us well understanding these conditions, and, indeed, that these very con- 
ditions induce their desired membership. 

Iam glad to know that a committee of gentlemen from New Orleans, 
representing this important matter, are in attendance here, and will, at your 
invitation, present this question. Iam sure you will be glad to hear from 
them, and then be fully prepared to take proper action in the premises. 

I should be wanting in appreciation and duty should I not especially 
remark on the faithful and painstaking work of your executive committee. 
Notwithstanding their own special work, more absorbing than ever before, 
they have, at great inconvenience, answered the frequent calls for their meet- 
ings, and have labored earnestly and faithfully in your behalf. 

I feel myself indebted to your accomplished secretary, S. Y. Tupper, for 
that really able administration of his office that has relieved me of the greater 
portion of care and labor originally devo!ving on the president, and that 
efficient discharge of his duties that well deserves the commendation of every 
member of this association. Nor must I fail to mention the valuable services 
of his assistants. 

And now, gentlemen, it only remains for me to hope for my successor the 
same generous support and confidence you have always accorded to me, the 
remembrance of which becomes more precious with each revolving year, and 
assure you of my best wishes for your health and happiness, and for the South- 
eastern Tariff Association continued success and prosperity. 


SECRETARY'S REPORT. 


To the Southeastern Tariff Association. 

GENTLEMEN —I beg leave to hand you herewith my report of the operations 
of this association, covering the period from April 1, 1891, to February 29, 
1892, inclusive, together with account of receipts and disbursements for the 
same period. The usual semi-annual assessments have been made ; the first 
on July 1, 1891, and the second on January 15, 1892—being a total of one- 
half of one per cent on the gross premium receipts in the case of the associa- 
tion proper, and one and one-quarter per cent in case of the Georgia and 
Alabama compacts. 

The working of the association during the past year has been attended with 
very little friction, althougi at the last annual meeting certain reforms were 
inaugurated which required the most careful attention and diplomacy on the 
part of the executive committee. The most important of these was that of 
the ‘‘ Premium Note Business,” which, by resolution of the association, was 
made a constitutional amendment, preventing any company, member of and 
co-operating with us, from taking notes for premiums or making extensions by 
deferred payment. There was much unwillingness on the part of some agen- 
cies to discontinue this business, but by the active and hearty co-operation of 
the companies heretofore engaged in the practice of taking notes, the system 
was finally eradicated from the business as conducted in the territory of this 
association. 

The application of the seventy-five per cent coinsurance clause in policies 
covering fertilizer factories and contents, and the eighty per cent coinsurance 
clause in cotton seed oil mills and sprinkled manufacturing risks, has resulted 
in increasing the amount of insurance carried on these plants, thus materially 
advancing the interests of companies so far as the question of premium re- 
ceipts are concerned. In the case of sprinkled cotton mills it has been found 
necessary by the executive committee, in order to meet outside mutual compe- 
tition, to waive, in some instances, the requirement of the eighty per cent co- 
insurance clause ; but only when they were satisfied that the total amount of 
insurance carried was equal to eighty per cent of the value at risk, has this 
been done, 

It is to be regretted that charges of rate cutting have been frequent so far as 
Rome, Ga., is concerned, and it would be to the interest of companies if 
prompt steps were taken to bring about a better understanding among the 
local agents of that city as regards their obligations to this association, It has 
been found impossible to require all agents at this point to deposit the $100 
forfeit and, therefore, the amounts held by the association for account of two 
of the agencies have been returned. 

The executive committee continued the services of Fred C. Calkins as 
special agent during the past year, and have had in addition the services of 
Arnold Marburg in the same capacity. These gentlemen have performed 
their duties with intelligence and energy, and have uniformly given satisfac- 
tion. Since January 1 we have employed John W. Churchill as electrician of 
the association, and his work so far indicates that he will be a useful represen- 
tative of the association in carrying out the particular work for which he was 
engaged. During the past year seventy-seven town ratings have been revised, 
and sixty towns newly rated ; 326 special hazards of different kinds have also 
been revised and rerated. 

The compact system has been continued at Atlanta, Augusta, Savannah 
and Birmingham as heretofore, and with very little complaint from any par- 
ticular point. 

ATLANTA, GA.—John H. Raine has been employed during the past year as 
local manager, and has been active and earnest in the discharge of the duties 


_incumbent upon him. 


AvucGusTA, GA.—James L. Robertson, as local manager of this compact, 
continues to give entire satisfaction, both to the local agents and the executive 
committee, 
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SAVANNAH, GA.—H. G. Ganahl, local manager at this point, continues to 
faithfully discharge the duties entrusted to him. 

BIRMINGHAM, ALA.—The conduct of this compact has been somewhat 
changed, owing to the action of the agents in taking advantage of the resolu- 
tion adopted at the last annual meeting, whereby they were given power to 
elect their own secretary and form practically a local board, with officers of 
their own selection, same to be under the jurisdiction of the executive com- 
mittee. Following the organization of this local association, A. P. Boggs was 
elected secretary, and performs satisfactorily at this time the same duties re- 
quired of compact managers. There was some objection to the selection of 
Mr. Baggs on account of his unfamiliarity with the insurance business, but 
the manner in which he has applied himself to the work in hand justifies the 
belief that his engagement is satisfactory toa large majority of the local agents 
of that city. 

I am glad to report that since our last meeting the entire tariff of Birming- 
ham has been revised, and is now in the hands of companies and agents. 

There have been again some complaints from companies on account of the 
failure of compact managers to familiarize themselves with policy forms and 
the rules and regulations of this association regarding certain clauses and en- 
dorsements to be attached to policies. Your secretary has endeavored to im- 
press upon managers the necessity of not only acquainting themselves with 
these forms, but of making a study of the subject of insurance as it relates to 
their particular field, in order that in the future these complaints may seldom 
arise. 

In closing this report, I desire to state that whatever success has attended 
my efforts towards the proper performance of the official duties entrusted to 
me, is in a large measure due to the excellent system in vogue and perfected 
by my predecessor, Mr. Fleming. I also desire to bear testimony to the 
valuable assistance received from the several clerks employed by the associa- 
tion. They have discharged their duties with unvarying promptness, and thus 
aided materially, by their interest in the association, to facilitate the transac- 
tion of its business Respectfully, S. Y. TuppPer, Secretary. 

ATLANTA, March 1. 
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Premiums Losses | 0 $.2 

NAME AND Location. Received. Incurred. | ‘3 3 5 

aes 

a 

| 
NEBRASKA. | 

Agricultural, Watertown ......................-- 4,874 $396 8.1 
EE MIN 3 co. o's o's aia vies. oi Sikw'b' ordre ware kts 3,600 2,022 | 56.1 
IN Ss De Sin nas x osioad-coavk woieke 5.443 3,262 | 59.9 
ee 5,572 | 5,31T | 95.3 
pO ee 12,756 | 5,045 | 44.2 
Awmerican Central, St. Louis..................... 6,176 | 3,896 | 63.0 
EE 50 656 nF soos aes o's 6 gis a> 00949 32,564 9,300 | 28.7 
I Sierras Se aciavincse sees sensneel 4,467 3,207 | 71.7 
Br.tish America, Toronto ....................... 5,429 844 | 15.5 
ee re 4,101 | 2,848 | 69.4 
PN MINE oo Sia 500s oeewendscctess 6,008 2,896 | 48.2 
Caledonian, Edinburgh. .........:.........2202+] 7,021 3.306 | 47.8 
California, San Francisco .....................-. | 4,068 3,282 | 70.3 

Too kee a ie d's wham aye dara aan ae 10,993 11,905 | 108. 
EE ia acs oso byceimceemana ese s skis 2,930 328 | 10.5 
eg re 3,586 2.039 | 56.8 
COMMER, BEWAUROS. 25 ow. occ ce eee 4,335 1,406 | 33.8 
Connecticut, Hartford...... : NE, eae ae 35,223 18,577 | 52.7 
Commercial Union, London..................... 32,695 15,477 | 47-3 
RO ee ere 54,652 | 21,115 | 38.6 
EP, PIED. 60:5. s cinccc.ccwsessvesesees 5,569 3,982 | 715 
a UE RS Bg Se eer 2,941 1,387 | 471 
Dwelling Fiouse, Boston. ..............e.eceeees 1,488 950 | 63.8 
Sosa bnigtiece- se csws sever begins 3,035 837 | 23.1 
Equitable F. and M., Providence................ 1,815 49 2.7 
Farmers and Merchants, Lincoln ................ 160,299 30,485 | 19.0 
WE oa di iceo nd sacar Rese 4 yes 70s 1,628 1,449 | 890 
aly cate doc Cipla neee + Hedy wem'e's 3,347 2,019 | 603 
Fire Association, Philadelphia................... 13,060 9,096 | 69.6 
Fire Ins. Co. County of Philadelphia, Phila...... | 1,971 845 | 42.8 
Firemans Fund, San Francisco.................. 12,016 6,097 | 50.7 
eer er eee | 6,053 3,394 | 56.0 
rs dies bok akdlleneaswis eS enrinans ocaie 7,348 5.449 | 74.1 
icp dircacveraswepeeeet ss ses. 62,546 47,503 | 75-9 
Se tanec ites cupcoworendee te nes Sw aenon Seaatse 
German-American, New York................... 32,769 16,648 | 50.8 
SS Se rere 15,287 15,644 | 102.3 
Girard F. and M., Philadelphia.................. 4,612 168 | 3.6 
CISTI FE, CN PONS ov eves ccicdcscctecesess 6,492 5,565 | 85.7 
Granite State, Portemouth...........55 -.0cceccsess.s 6,301 4,420 | 70.2 
Grand Rapids, Grand Rapids...................- 3 914 1,012 | 25.8 
8 RE ere 5.415 2,863 | 52.8 
Hamburg-Bremen, Hamburg.................... 9,150 5,280 | 57.7 
SE TE UE, oo ciew esse bap eienstcnsovase 21.985 23,810 | 108.3 
RE SSE reer Ter 38,606 22,565 | 58.4 
I a as cbeaes sqepboessboneses <7 68,088 34.994 | 51.3 
a ina 5 canine oben ache nie ee osienieier 120,102 33,369 | 27.8 
IN i iw singin Wave sd Satna a Henan +s 8,406 1,484 | 17.6 
Insurance Co. of North America, Philadelphia... . 38,413 14,431 | 37.5 
Ins. Co. of the State of Pennsylvania, Phila...... 2,786 1,826 | 65.6 
Jersey City, New Jersey.........ccccccesecceess 1,452 166 | 11.4 
Lancashire, Manchester. ...........0..2.22cee00. 9,873 6,716 | 68.0 
By I 5:5 o beh eGR rta os co sebedesareviescase | 3,229 809 | 25.0 
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Se E 
Premiums Losses © $.2 Premiums S2e 
NAME AND LocaTION. Received. | Incurred. |Z fe Name anv Location. Received. ene, Ay 
ar w 3 
° 
sy pa nage avenge , initia enue | & a . ee ee 
Liverpool and London and Globe, Liverpool... .. 22,2 13,5 9 reenwich, New York.................0.00000055 $56,051 598 | 77-7 
CA, TARID 5 5 ties wee ewekeaceséo049 44404084 4,054 3,766 | 80.9 Guardian, London....................-.cceee0e: 17,981 43.595 106.1 
London and Lancashire, Liverpool.............. 14,239 8,320 | 58.4 Hamburg-Bremen, Hamburg................... 38,215 26,099 | 68.3 
Manchester, Manchester................-...---- 6,436 4,890 | 76.0 Hanover, New York.................0.00eeeeees 13,022 10,848 | 83.3 
Manufacturers and Builders, New York.......... 3,619 2,856 | 789 Hartford, Hartford... ....:...........cccccccceves 99,153 68,261 | 75.7 
Mechanics, Philadeipnim, .....0..0.ccccnscecsceess 3,237 2 je ek. reer 59,887 35,185 pt 
ee aS 9,254 8,372 | 90.4 Home, New Orleans...........................- 10,615 4.358 | 41.1 
ee eer re Creer 1,815 49 Di Fp, Cin oasis a oo cnc ccecccevsseneces 16,589 15,328 | 924 
Mercantile F. and M., Boston................... 3,604 2,898 | 80.4 Insurance Co. of North America, Philadelphia ... 51,821 37,287 | 71.9 
Michigan F. and M.,, Detrolt..........-.2:-22:0 4,001 2,625 | 65.6 Lancashire, Manchester.......................-. 25,800 21,564 | 835 
Milwaukee Mechanics, Milwaukee............... 11,915 J ee PS ae erree 14,791 14,692 | 99-3 
I, I Saas ccc codices coseswaees 31,610 13,493 | 42.7. Liverpool and London and Globe, Liverpool. .... 102,119 95,099 | 93-1 
New Hampshire, Manchester ................... 19,218 8,591 | 44.7. London Assurance, London..................... 14,960 21,349 | 142.6 
OMI, TOO SOU ches ios ssc cesses envtenegees’s 20,025 20,964 | 104.7 London and Lancashire, Manchester............ 30,486 14,748 | 40.4 
Po ee ee ny ne 9,673 9,698 | BOOS Maem, BOMDOM. oo. cwiic cc. ccccccccccscccccceces 26,043 9,729 | 37:3 
Northwestern National, Milwaukee.............. 9,757 934 9.6 Manufacturers Mutual, Augusta................. 1,254 18 14 
North British and Mercantile, London........... 33,022 25,114 | 76.0 Mechanics and Traders, New Orleans........... 7,573 10,194 | 134.5 
TORE SOMO, POCONO ccc cs scersssipvesxeress 12,599 9,728 73-6 Merchants, Newark................00cc0eseeeees 22,566 11,013 | 48.8 
Oakland Home, Oakland.............0.-scsseee% 14,263 18,116 | 52.8 Mutual, New York....................-ccceeeeee 6,395 46,040 | 72.0 
CO SN os ca Sa daw x's kon p05 Seaeawedenen on 143,328 65,480 | 45-7 National, Hartford..........................000. 13,296 5.550 | 41-7 
CR MINE, boi dn kit seu sscukns exustiwene<s 11,388 6,374 | 55-9 Niagara, New York..................scecceseess 19,355 Io, 567 
Pennsylvania, Philadelphia.....................- 16,916 6,005 | 35-5 Norwich Union, Norwich....................... 23,084 ‘ 155.2 
RS eee ee ee eee 5,080 1,375 | 27-0 North British and Mercantile, London........... 52,357 38,685 | 739 
OR See ee ee eer eee 7,883 7-495 | 94-3 Woerthote, LORGOR. .cdccccccccccccccccccccccccss 29,010 16,689 | 57-5 
PREMIZ, BEOGRIYBD . 0 5.5 ce cess csr ccesvcesss ved 177,103 eT 2 a aan eee 23,634 14,8 62.7 
PN i ebitiids 05 Rane k Cakes ap Sa rends 42,293 23.546 | 55-6 Pennsylvania, Philadeiphia...................... 27,228 11,63 42.7 
Providence-Washington, Providence............. 9,718 ft te a. eae eee 38,916 30,073 | 77.2 
Queen of America, New York ...............---. 4,626 cod lc se, ea 69,661 22,029 | 31.7 
Rochester German, Rochester ..............-..-. 5,538 4084| 22:5 Phommiz, BlartGd.. ..n 5c. ccessccvcccccascccses 41,685 24,178 | 58.0 
NUN ik eis ka coos hone ceccbeaebon yay 7,032 5,99 85 3 Ceemae; BEG TOG. iivcc ckccccnscvcsccscceessss 6,125 9,329 | 152.3 
eT SEE Oe eee er rrr rere 14.971 4,205 | 28.1 Rochester German, Rochester................... 15,214 11,923 | 783 
Scottish Union and National, Edinburgh......... 5,501 2,017 | 36.6 Royal, Liverpool ...........c..-2..:0cceceeeeees 82,749 57.973 | 70.0 
See: PO TA eka ceccvecgecesesdee sé veses 3.574 3,007 84.1 Scottish Union and National, Edinburgh ........ 25,955 ar Bs3 840 
Springfield F, and M., Springfield............... 43.547 26,091 | 59-9 Southern Mutual, Athens ....................... 249,382 85,140 | 34.1 
Spring Garden, Philadelphia..................... 5,518 3,952 71.6 St. Paul F. and M., St. Paul..................... 10,403 16, 157.6 
Be PN kOe es sass desedssucscutess 29,788 eee 23,338 18,674 .O 
a pe) ee ere 10,131 3,714 36.6 United Underwriters, Atlanta................... 60,031 .972 56.6 
ee eee ae ee ee 15,792 4.264 | 27.0 Western, Toronto .................0.cc cece ee cee 22,253 16,259 .0 
MN ce baSHESae Shan stesess ged eeues ses 12,r 7,338 60.1 Westchester, New York...............0....00.0. 21,162 12,318 232 
SE, CE sas os ody seen ad Owed ee kg d0eh 1,783 2,174 | 121.9 Williamsburgh City, Brooklyn .................. 25,949 15,254 58.7 
Syndicate, Minneapolis... ........0esesceccceves 2,515 5,109 | 203.1 - sinha 
i iedtveddewkes 6,482 1,529 | 236 TID, sicickiniecaribbcl aincn ik Gsiaret bcccdakceene $1,986,106 | $1,339,421 | 68.4 
PE reer reer ree ee 5.525 2,828 | 51.2 
United Firemens, Philadelphia........... idakiesd 2,858 836 | 29.2 NEw JERSEY. 
United States, New York .......--.--02+00+000es 1,635 1,752 | 107.1 Agricultural, Watertown............ .........05. $26,255 $16,162 | 61.5 
Wosteenterl, HOW VOOR. o56c0 ccs ccecsvcesceonses 13,902 5,543 39.8 Alliance Insurance Association, New York....... 15,698 9,277 59.0 
Western Assurance, Toronto................ ee: 12,899 8,802 | 68.2 American, Boston.............0..ceecceseeeseees 2,231 10 5 
Williamsburgh City, Brooklyn .................. 5,794 975 | 16.8 American Central, St. Louis.................... 6,011 Io, 177.6 
American, New York. ... ..........ccccsececcess 32,635 18,750 | 57-4 
NS 9 dst eeskeeakiaeer sass sso ehevntaa $1,810,036 $916,523 50.6 American, Newark.................-cccccceceees 87,411 30,908 3 
: American, Philadelphia................. 6.2.0... 46,894 36,899 7 
Mutual Companies. SD iivwnss selves cass oensswbawaepan 50,528 30,279] 71.7 
Farmers Mutual of Burt County, Nebraska.......) = «..... | ee eee Broadway, New York....................0e0ee- 6, 1,066 17.0 
Farmers Mutual of Nebraska, Nebraska........ | —...... 28 British America, Toronto........ ............... 8,778 7,528 | 85.7 
Lancaster and Gage Mutual, Nebraska..........) 9. ..22- [sean Bucks Co. Contributorship—Morrisville, Pa..... . 1,414 10 7 
Lancaster County Farmers Mutual, Nebraska....| = ...... |... Caledonian, Edinburgh........ ............-.--. 9,506 5,911 | 62.1 
Merchants Union Mutual, Nebraska...........--| «+++ 2,425 CI Bs, a nv 5 50s aes ssn ones podenedun 8,955 713 7.9 
Richardson County Mutual, Nebraska.........-.| |. ....- 17 Cs BE I se. nn 6s. asies v.00 0s oniviscveenhets 24,913 17,724 | 71.1 
Wileox Farmers Matual, Nebrasia..........s00022[  — secees J easece ost na IE ins se iceccvesicswacnaybenen 5,573 809 | 122.1 
= --—— City of London, London........................ 6,737 2,25 33-4 
BN a6 cnbcdkssciaeenertaappabeekeedenesn | “gaayed $2,970 Commercial Union, London..................... 78,468 76,5 97-5 
; Commarea, AMOR ys oo. cccc cs. cece esc c eee cn eee 2,856 2, 72.3 
Miscellaneous Companies . Connecticut, Hartford....................0.0.42. 16,255 4,534 | 27-9 
American Surety, New York.............--2-00- 619 639 | 103-2 Continental, New York............. ........0.- 47,762 26,115 | 54.6 
American Casualty, Baltimore.............-..-.- ,608 1,107 | 16.7 Delaware Ins. Co. of Philadelphia, Philadelphia. . 9,176 3 40.1 
Fidelity and Casualty, New York ................ 9,142 683 | 75 Dutchess County Mutual, Poughkeepsie ......... 12,079 11,219 8 
Guarantee Company of North America, Montreal. 5,765 11,001 | 190.8 Dwelling House, Boston...................0005. 3,194 9,11 obs I 
Hartford Steam Boiler, Hariford................- 2,800 2,000 | 71.4 Equitable F. and M., Providence................ 7,585 3 3 
Lloyds Plate Glass, New York...........--++++-- 1,676 DS | i hen vcncddcendéceestxscagesmen 4,492 3,846 | 85. 
Metropolitan Plate Glass, New York............. 2,142 1,189 | 55-5 Fire Association, Philadelphia................... 70,203 55,605 | 79.2 
Missouri, Kansas and Texas Trust, Kansas City. . 3927 | eeeeee -:-» Fire Ins. Co. of Northampton County, Easton... 948 13,675 |1442.0 
New York Plate Glass, Néw Wor'r..............-. ert a Fire Ins. Co. of the Co. of Philadelphia, Phila... . 2,107 1,553 | 73-7 
United States Guarantee, New York............. i Sxhea ---» Firemans Fund, San Francisco.................. 16,287 7,160 | 43.9 
———  » I... ere reer: S 77,870 40,685 | 52.2 
PRN. iiss 5 sceci ctetcmvapascdiotownes $33,494 |  $17,248| 515 Franklin, Philadelphia.......................... 6,570 1,247 | 18.9 
German-American, New York................... 138,425 86,681 | 62.6 
GEORGIA. Germania, New York.....................0.-005- 73,797 20,14 27.3 
American, New York ......0.-++++-0-22002eeeee: $15,579 $5,986 | 384 Girard, Philadelphia.........................04. 10,819 4.8 44-7 
Atlanta Home, Atlanta............ 66600 eee eee: 77,329 28,968 | 37-4 Glens Falls, Glens Falls...................-...+. 9,940 3,677 | 37.0 
Etna, Hartford........0..cesesecscsccecvsccees 64,913 65,707 | 1012 - Globe, New York.................00.-eeeceeeeee 7,291 3,846 $27 
a a eer 12,752 11,534 | 90.4 Greenwich, New York...................-e0e000- 55,608 40,014 7 
Caledonian, Edinburgh...........-+---++s+++00- 6,083 ed ee re ee 31,290 17.714 56.6 
Central City, Selma... .....2..cccccccccsenscecess 22,841 13,813 | 60.4 Hamburg-Bremen, Hamburg.................... 29,010 8, 30.5 
Citizens, New York ............0csecseeccescess 6,571 5,424 | 82.5 Hanover, New York............ .-.-.--2-eeeeees 1340 34.385 | 55.2 
Commercial Union, London .............-.-+++. 48,094 30,865 | 64.1 Harttord, Hartford.................000. cece eeeee 31,711 15,563 | 49.0 
Ce, THOU WO o.oo 80 606 ncn ein chs bie veces 30,644 20,116 | 65.6 Home, New York..............0-0.ce0ceececeess 79,697 44,364 | 55.6 
Connecticut, Hartford ...........--.0+s0eseeeee: 17,676 17,665 | 999 Imperial, London.................00seeeseeeeees 22,908 6,765 | 29.5 
Fire Association, Philadelphia.................-. 26,682 27,396 | 102.6 [nsuranee Co. of North America, Philadelphia .. . 82,724 44,081 | 53.3 
Georgia Home, Columbus ..........-------++++: 94,773 41,801 | 44.2 Jersey City, Jersey City...........esceeeeeeeeees 17,026 9,667 | 56.7 
German-American, New York...............-.-- 29,513 21,034 | 71.2  lLamncashire, Manchester.......................-- 43,706 45,305 | 103.7 
Germania, New York........ poe e eect eeeee sees 21,269 oo mt i. -a 2 “Sees eee 14,814 44: 29.9 
Girard F. and M., Philadelphia.................- 7,453 4.424 | 59-3 Liverpool and London and Globe, London.......} 207,093 ofa83 5.6 
Glens Falls, Glens Falls. ............0+-fsesceees 10,826 5,230 | 48.3 London and Lancashire, Liverpool.............. 58,105 50,91 6 
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Premiums Losses 3 Bos 
Name anp Location. Received, Incurred. as F 
Pai” 
g 
NEW JERSEY—Continued. 
London Assurance Corporation, London......... $60, 140 $42,747 | 71.0 
Manchester, Manchester............ ..-.-.-.++-- | 26,273 35,107 | 133.6 
Manufacturers and Builders, New York.......... 2,858 3,305 | 117.7 
Mechanics, Philadelphia.................-..+-.-- 4,845 1,411 | 29.1 
Mechanics and Traders, New Orleans..... ...... 9,572 8,259 | 86.3 
Merchants, Newark............--2-0-0-0000 0005: 92,996 74,694 | 80.3 
Merchants, Providence........ ......-.- ---+-+55 3,207 3,710 | 112.5 
Milwaukee Mechanics, Milwaukee............... 499 14 3.0 
Mount Holly, Mount Holly ................-.--.) 13,958 15,956 | 114.3 
SR eer eee eee eee 22,745 1,691 | 74.3 
National, Elizabeth..............-..--- 060-0005: 10,545 15,161 | 143.8 
PR IIs 66 ons cvcinvcccecsseterescsess 33,771 25,654 | 75.9 
ES EE 32,862 13,690 | 41.6 
New Brunswick, New Brunswick...........-.... 3,558 1,188 | 33.4 
New Hampshire, Manchester.................--- 10,191 7,026 | 68.9 
New York Bowery, New York...............-.--| 8,446 | 5,473 | 64. 
Nia, SS ee ere ee 94,475 46,528 49.2 
North British and Mercantile, London...........| 50,309 | 40,328 | 71.6 
Northern Assurance, London..............-.-.-. 26,484 | 15,948 | 60.2 
Northwestern National, Milwaukee.............. . 1 ee Bs 
Norwich Union, Norwich.............-.--.--.+: 45,953 | 21,995 | 47.8 
North River, New York... ............6.---00-05- 7,490 1,245 | 16.6 
Orient, Hartford......... 2... 2... .66 020s eee eens 24,499 23,417 | 95.5 
Pacific, New York... ........... ccc csececesseee | 495 395 | 79.8 
Pennsylvania, Philadelphia..............-....-.. 25,591 22,289 | 87.1 
Peoples, Manchester................--. 00 eee eee 4,690 3,063 | 65.3 
Phenix, Brooklyn..............scceccsceeseecees 83,611 44,687 | 53.4 
SSS isc becerecvieeceecccceess 34,887 20,051 | 57.4 
en TOT EEE 67,684 53,747 | 79-4 
Providence-Washington, Providence............. 21,854 | 12,356 | 56.5 
Queen of America, New York............--.-.--| 12,573 | 6,260 | 49.8 
Queen, Liverpool*.......... 02... 2.6. e ee eee eens 55,466 34,456 | 62.1 
Reading, Reading............ --.-.--e+-e-eeeee- 4,158 799 | 19.2 
Rochester German, Rochester..........-..--.+-+) 2,233 3,125 | 140.0 
Royal, Liverpool. .............---+-+seeee cece eee 122,655 89,240 | 72.8 
Rutgers, New York...........---- 2-62-22 e eee eees 2,744 3,134 | 114.2 
Scottish Union and National, Edinburgh......... 16,833 13,959 | 82.9 
Security, New Haven..............-----0--2-05: eS ee weed 
Springfield F. and M., Springfield............... 47,435 39,090 | 82.4 
Spring Garden, Philadelphia..................-. 7,162 12,053 | 168.2 
I INS ccs cdecvdc ccc civeccccccccecs | 18,807 24,164 | 128.4 
State Investment, San Francisco................. | 2,963 | 4,430 | 149.5 
St. Paul F. and M., St. Paul........ ...........-. 13,655 | 9,074 | 66.4 
St. Paul German, St. Paul.............. ..--.--. | 6,350 2,898 | 45.6 
Sun Insurance Office, London..............-..-. 40,891 46,458 | 113. 
Teutonia, New Orleans...............- 2-0-0555) 5,122 3,862 | 75.4 
Transatlantic, Hamburg...............-...-..-- | 9,650 4,678 | 48.5 
Union, Philadelphia................ .....--5-5-- 12,617 6,790 | 62.6 
Union Society, London...........-. -...-.--+0+- | 6,971 5,000 | 71.8 
United Firemens, Philadelphia.................. | 7,124 6,785 | 95.2 
United States, New York..........-.--.-.---++5. 630 446 | 70.8 
Westchester, New York....................-00-- | 39,643 | 32,571 | 82.1 
Western, Toronto........- 2-2... 2 cece eee eee ees 4,873 235 4.8 
Williamsburgh City, Brooklyn...............--..| 13,111 2,821 | 21.5 
Lp aduana bata e WES ORs wees bees deicas | $2,959,158 | $1,917,072 | 64.8 
Accident Insurance. 
Etna Life (Accident Department), Hartford..... SS) eee ae 
American Casualty Ins. and Security, Baltimore. . 41,514 10,233 | 24.6 
American Employers Liability, Jersey City....... | 45,089 10,420 | 23.1 
Employers Liabi ity BS oie vos cesvcscesscese 11,072 2,663 | 24.0 
Fidelity and Casualty, New York................ | 7,145 3,305 | 47-1 
Standard Life and Accident, Detrot.............| 3,370 1,114 | 33.0 
pe Pye i eet eee eee 18,086 6,176 | 34.1 
ERS SE Se eee $126,805 $33,971 | 26.8 
Fidelity Insurance. 
American Surety, New York......... ......----- eh eee ee Sarr 
Fidelity and Casualty, New York................ 995 $100 | 10.0 
Guarantee of North America, Montreal.......... 967 9 .9 
United States Guarantee, New York............. Ot” Lc esnnk : 
| | 
Seat e et ines 6s6ceb~ occeseees $7,780 | $109 1.4 
Plate Glass Insurance. 
Fidelity and Casualty, New York................ $2,342 $288 | 12.3 
Lloyds, New York...........--++----eeeeeeeeees 4,525 1,696 | 37.4 
Metropolitan, New York.... ........-..6.000005- 4,383 1,460 | 33.3 
New Jersey, Newark..........-.---0--00 eee eeees 10,986 3,035 | 27. 
New York, New York..............----05000005: 1,770 17 | 9 
MOMMIES crc ccecncscerseces Bier aww cmanaee occ | $24,006 $6,496 | 27.0 
Steam Boiler Insurance. ; 
Fidelity and Casualty, New York................ $3,739 $2,150 | 57.5 
Hartford, Hartford. ...........- 0200-0 cece eee e eee! 21,385 295 | 1.4 
| 
$25,124 | $2,445) 9.7 
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Name AnD LocaTion. Received. Incurred. isa g 
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NEVADA | 
MENG IES oak Cal acai wageleeee oa deen $3,708 $3,275 | 88.3 
PT IN 5 Sak ca eds stasis open ec aidesneed 86 keane ipers 
PUNE OE BOER ss ose swisic's o debesimesswsnes 1,494 24) 1.6 
AM is So wide ne any ocp'e ue ab Sd dine wae aves a oe eee 
California, San Francisco. ...................008: 2,848 500 | 17.5 
Caledonian, Edinburgh .......................-. 4,159 4,619 | I1I.0 
City of London, London .........5. 66.0 ..scecees 2,811 3,476 | 123.6 
Commercial Union, London..................... 4,796 5,952 | 124.1 
SPC Perea eer eee 2,773 494 | 17.8 
Firemans Fund, San Francisco.................. 8,214 9,650 | 117.5 
Fire Association, Philadelphia.................... 1,089 5 S 
German-American, New York................... a | ree ey 
Girard F. and M., Philadelphia.................. 1,005 80 8.0 
Me a ee eek pu ckvinscieiseceeeen 8 ree vied 
SNE Ear sw sig digs fiw d's vs 07s Ske 3,118 1,306 | 41.8 
Hamburg-Bremen, Hamburg.................... 2,063 1,000 | 48.4 
oo Se SO ae error 4,462 2,303 | 51.6 
of Dp ASSET a ee errr 1,351 250 | 18.5 
NE, Bs onc aries kcuigewsnercdeeded.ens 2,564 12 < 
Insurance Co. of North America, Philadelphia... . Reel - sssene sian 
Liverpool and London and Globe, Liverpool..... 10,666 4,545 | 42.6 
NN os nage ncacsae ead tarisces cb bhet ¢ 2,734 1,300 | 47.5 
London Assurance, London.................+-+5 1,220 256 | 20.9 
LARCRONING, BIANCROSIET. 00.55 cscs scccccesseecees 2,851 1,230 | 43.1 
London and Lancashire, Liverpool.............. 5,282 4,009 | 75.9 
eee 1,590 500 | 31.4 
ee che aKeaandesa dee oh ree awk 
PO ccc beac eke sacccsecasesoessess 850; ix... ss ate 
New Hampshire, Manchester................. ied 1,662 300 18.0 
Norwich Union, Norwich... .....0.0.000..0.000: 7 ree +o 
North British and Mercantile, London............ BiJS3} sees es 
I io oss 5-6 1 xiv beens esc ecneieue 1,220 | 256 | 20.9 
Fp ec DN, DUOW VOUB ere bccnsdencessccessine ec a a 
SE EE veces cates begieneissces canes 2 re eal 
oe Eee on eee 7,107 | 1,750 | 24.6 
ee ere ree 2,701 | 500 | 18.5 
oo, ee ee rere 3,638 | IOI 2.8 
Pennsylvania, Philadelphia...................... 2,405 | 420] 17.4 
SE NI oe Sa si akadn esas crcceess 3,852 | naan nats 
Springfield F. and M., Springfield............... 2,500} sw ss ee wai 
ON eae re eee 1,394 504 | 36.1 
RE ae ee oe Ri ee a ul avis 6.6 os adie 10,877 | 341 3.1 
Scottish Union and National, Edinburgh......... 2,535 | 2,611 | 103. 
Ps prc e besser kv iawcieseieasinsx 3,657 | 135 3-7 
nas yctearveoanee a ee ee ee $130,272 $51,604 | 39.6 
Life Assurance by States. 
[SPECIALLY REPORTED FOR THE SPECTATOR. ] 
Insurance Premiums Losses Amount of 
Name OF Company. Written. Received. Incurred. ee 
KENTUCKY. $ $ $ 

Mutual of Kentucky ............ 1,135,505 323,177 146,445 | 8,675,493 
Tia hee ecaeeetnnee ce kteeen 2,624,061 69,862 17,077 1,759,856 
. SES eee errr eee 1,157,939 112,625 50,401 | 4,351,846 
Connecticut Mutual............. 163,943 105,970 97,836 | 6,556,463 
Equitable, New York........... 2,903,280 384,823 161,245 | 12,108,927 
INNS Sis oo vasa sa area sa wit 85,500 28,214 46,236 962,620 
| RS ee eee 208,400 23,630 3,000 601,340 
ER hie ny char nos <stee 457,079 17,645 3,000 765,546 
Massachusetts Mutual.......... 61,500 ae eee 210,384 
NE 3555-9 vi asad ig sis:05. 9% 1,128,923 140,837, 63,217 | 2,792,414 
Michigan Mutual............... 147,874 | ..cive@ef603| ........ 153,985 
Mutual of New Yovk............ 2,124,500 218,550 67,379 | 6,914,239 
ee 1,936,733 416,133 177,006 | 13,345,426 
National of Vermont............ 347,000 i eee ,000 
 & Sree 4,028,330 494,295 138,664 | 14,876,275 
i eee 1,304,499 277,450 112,438 | 7,767,465 
i frees ee 22,500 “ eae 75,500 
RAR coer 155,000 eh eee 1,078,200 
eg er 148,692 13,191 35,635 604,885 
Provident Savings.............. 834,000 64,239 47,000 | 3,611,000 
PE as Sesiv'enivcnynce nds 1,456,913 56,274 13,962 | 1,622,295 
_ an ES ere 199,500 ee ee 401,555 
eee eee 283,620 34,887 16,333 | 1,077,794 
Pe rere 801,222 80,245 8,641 | 2,153,744 
CIR vos cc iisicisdivciess 23,143 oD Ber 142,230 
SS 555615108 RSA ede dee 464,870 41,900 30,500 | 1,291,196 
co) eee 234,879 34,930 4,027 968,137 
Western and Southern*......... "637,918 24,957 12,279 748,981 
a Rey errs eke Cae .| 25,077,923 | 3,051,123 1,252,321 | 95,936,796 




















* To October 31, 1991, 


*Includes industrial business, 














THE 


LIFE ASSURANCE BY STATES—Continued. 


March 17, 1892.| 


SPECTATOR. 


177 


Lire ASSURANCE BY STATEs—Continued. 
















































































: Amount of . Amount of 
, Insurance | Prem Loss Insurance Premiums Losses 
Nass or Companv. Written. | Received. | Incursed. oy a Hane o7 Gonsane. Written, | Received. | Incurred. jangcanee 
NEVADA. $ $ $ KANSAS—Continued. $ + 
Equitable, New York........... S66006 |... o0002's 1,000 304,566 Michigan Mutual............... 68,641 5,317 1,237 413,283 
Mutual, New York ............. 172,079 23,941 11,361 597,278 Mutual Benefit................. 268,605 30,248 9,500 | 1,219,683 
ee oivins sack ocedean toe 231,500 4,752 5,075 244,605 Mutual, New York..............| 1,066,306 196, 180 34,434 | 6,422,055 
Pacific Mutual... ..........0.05- 170,190 3,285 180 208,455 National..............0-..-++:- 52,500 aS eee ee 109,500 
a a ee ee err ee 58,550 ee eee 38,550 nee = land Mutual.......... 148,500 sae 2,000 333,500 
NS 5.60 6.06 0'w 06s ea aun ieen 13,000 3,319 5,000 133,261 OW TEER ceccvcccccccccsedeccs 2,643,470 1,624 40,762 5,402,590 
FR Woe iieccievdedavxcdieeul schale 20,599 22,013 610,260 er a so elma ++ +@--+-| 1,266,004 173-463 19,977 | 4,723,658 
-—— acific Mutual.................- 10,000 343 45,715 
BOE iis ceas asinine eax ass | 906,605 | 58,721 44,629 | 2,136,975 Penn Mutual................... 88,500 17,382 5,000 523,000 
. | $ | P $ $ heer rm yo eres sivauebes 24,283 3,832 1,000 176,655 
HIO. rovident Savings.............. 232,000 12,957 13,000 ,000 
FE voici na scape dissed sen tes -..| 1,577,310 237,705 123,064 | 7,147,251 Prudential...................-. 255,668 7,112 1,343 225,842 
OE ee ee ee ee 278,500 52,705 33,000 | 2,127,607 State Mutual................... 129,000 oT” 5 eee 182,500 
Commercial Alliance.r......... | 370,500 | 14,250 16,000 774,500 Travelers................sse08- 149,060 9,225 6,200 403,987 
Connecticut Mutual............ | 818,105 260,716 257,134 | 17,183,387 Union Central................-. 407,564 ei oveeste .go2 
Equitable of Iowa..... ih de raat BO 86,500 Sf Gro 118,500 Union Mutual.................. 57,254 fo) aoe 71,753 
Equitable of New York......... 6,157,005 833,973 191,534 | 24,774,974 , United States...............--. 67,310 fk eer 158,740 
Yate 2 Sanne: 179,896 oe 43,879 54445 Washington ..............-.+5. 184,968 17,397 2,503 568,753 
) PUMUE setecesesasaal. . Yaoosne eee 34,782 
lemon Sie thwud twbhas eter nvdees 807,458 113,845 53,081 | 3,203,172 PONE ois inccdscnwehbvwde 11,008,039 954,257 317,657 | 40,015,947 
MEM yowevs sion dees seaienee 93,000 7,420 II,000 337,500 
John Hancock.................. | 616,500 55.757 17,077 | 1,650,002 
Nee Ce | 329,483 56,211 27,115 1,804,380 
Seomnenneens Mutual.......... | 555,000 137,378 45,190 | 3,117,906 
MGIODONUEAR” . ... nev cscccccuens 6,154,1 65 281,32 16,524,349 : : : 
Michigan Mutual....... pe aears eon age oy ioe Fire Insurance Premiums at Baltimore. 
a Peeiibeeta ese rss er eens _ ep SS naa hsp DuRING the last six months of 1891 fire insurance premium receipts at Balti- 
National of Vermont............ aces pe aap 53,580 5,850,741 more were as follows : 
Leva — = eaibaied, apa F apr Be =e tna, Hartford...............-. $7,263 | Lumbermans, Philadelphia...... $2,992 
intiamniGa | + ebnges donate 183,833 18,543,726 Agricultural, Watertown ........ oe etre gt oe Builders, N.Y. 1,471 
aa... er aaa aa 520 Alliance, New York.....-...---- . 48 em , Baltimore............ 4,539 
—— or -~ peas 65.371 6,838,200 American, Baltimore...........- Se | — ny New Jersey.......... 4,615 
Phoenix Mutual................| "348,674 50,412 26,924 1,165,733 —_ a ee O' 886 Mechanteel Traders NewOrieans — 
— oes: weaanenenor | re oe nae ee td American, New York............ —_ ae F. and M., Boston. .. 6B 
Prudential” »...2.2.2.-.........| 5,003,452 | 225,928 | §7,299 | 6,095,392 ee: Se ee 
oe Pahe ees evawiemetae's | _ 535,798 55,081 mo 1,417,578 Associated Firemens, Baltimore.. 10,127 | Mutual, Baltimore.............. 
a doi Distal Serwaasama as pete 78,225 — I = Baltimore, Baltimore... neeeeeees 14,848 | Manchester, Manchester Finca eee 6,038 
oo to ile 5.00.58 747,995 : 497 mp 4 4p Baltimore Equitable Society. .... 4,518 | Mechanics, Philadelphia......... 1,682 
ose yy eee neni nt diana | 179%4 <4 30.525 4 pps gc Boylston, Boston 2 a a res 1,273 National, Baltimore............. 4,882 
Washington e22200200000100.1"]  Jongog | spats | agg | reago.8y  pratenyamenien, Yorgmtes------: 2.216 | New Hampshire, Manchester... $368 
Western and Southern* ....... -| 2,024,012 | 70,441 14,664 | 1,580,955 Cahfornia, San Francisco. Stites 1,960 ad York Bowery je gsustaeate on 
; wey Caledonian, Edinburgh..... .... 3,145 | Niagara, New York............. , 
Totals .....-...- +0002 eee: 55,460,960 | 8,299,963 | 2,743,791 |273,008,916 Citizens, New York........--... 2,310 | North British & Mercantile, Lon. 3 
New Yorx Commerce, Albany.........----. 1,388 | Northern, London .............. 7,516 
KE — — $ p $ $ 6 Commercial Union, London..... 6,587 | Northwestern National, Milw'kee 1,458 
Pate a ene a eee eee 2,083,458 499.545 5.504 13,1 ~y Connecticut, Hartford .......... 3,747 Norwich Union, Norwich ....... 7,709 
ste hemneonentearensniniis —— sp hos ye ss Continental, New York ......... 9.313 oo Town, Baltimore........... 3,879 
Commercial Alliance... ......... 2,438,200 123,909 99,400 5,101,700 ote oA anata pibesre Se “ae Pacific, New York aiid sino as 
ene ee 2s pen pee 58,094 33,814 | 1,986,633 Equitable, Providence........... 3,306 Peabody Baltimore............. 38 
ere gg Mutual............ | 2,316,430 953,927 810,967 | 32,240,699 + sata RAE De cutis sil 1,308 Pennsylvania, Philadelphia. na pm 
pwn Sic eacenigs aprebiee 31,508, 383 4397-999 rd arr Fire Association, Philadelphia... 8,744 | Phoenix, Hartford............... 5,595 
a... 706 068 . -s : 140,700 4.521.373 Fire Ins. Co. of Co. of Phila..... 2,732 | Phoenix, London................ 11,179 
yng i a a nen _— 40 06 m, ph nese ong ay ey eaeeeese <= | Ane sa yo phbwhen< sues 05% 9,311 
PIN i.0 nado tine ks sb san. 3,206,749 650,122 312,029 | 11,843,849 — aihn......., 3, 579 Providence-Washin ton, Prov. 6 es 
Massachusetts Mutual.......... 4,102,250 439,790 173,773 | 12,319,094 1 ar Mowat ete ele 2,149 | Peoples Manchester Ki : 3 
a Ppemensengeuhe cane 41,511 42,826 40,522 | 1,137,078 German, Baltimore ............. 36.721 | Queen, Live “psoas Brees 6.208 
cone SE ight —_ 4.708.785 *5m 9S py German-American, Baltimor: .... 10,169 | Reliance, Philadelphia .......... 2,027 
ae ; poem | 182 283 cna 4.962.589 German-American, New York... 7,991 | ee Seen Rochester... 2, 
a —— Babawintyes ene 308,754 150,961 | 185,310 fren re na te, Padhadsiphia.. — ihe en py 
> Vane PESOERET SAAR SAE PHD ap ag | py eras 1,038,487 in er Glens Fails, Glens Falls......... 2,798 | Scottish Union & National, Edin. 4,315 
ae | Zoeens | Somes ain = qos Guardian, London .............. 3,382 | Springfield F. & M., Springfield. 5,264 
Phoenix Mutual. hE aC aos! pene 306,888 200,601 6,741,951 Hamburg- Bremen, Hamburg... 4,954 opens oO Ss iphia .... 2,267 
Provident L. and To.00202.0.1. riaga71t | aag.og2 | 60,681 | 7.g8a,ga0 Hanover. Hem, Nemke--- ----+--> $28 | Sun, LordOmss-cclecceecreecs Unabe 
Meee lama veneer e teen ees — 213,437 eee _—— me aa _ Se yo - oe — St. Paul....... 1,653 
Regrets pr oat lalallala led ce taatiata 1 ’ . ae ome, Baltimore..........-..-. . raders, Chicago............... 1,330 
lg Si Acai shae te 4, La, Poa ot nyse ia Hewes, po sg Te ie os wuebw a Tae, ee 5. tec: 1.999 
eee SPREE OURS et A ’ : ery mperial, MGON.......- eee eee , , New Orleans......... 75 
Hee pee -: faslelaiabiatoigaa is oe "67,488 B= | reps | eo | oy America, rae. 4,783 Union, Pitiedetghla EH oh so0e 
: a alll tal lala sae ’ ’ / : Ins. Co. of the Stateof Pa., Phila. 2,855 | Union, London................. I 
hs to gy Ver bat sara samedi ¥995-334 313,216 $33:773 pig gan Lancashire, Manchester......... 5,700 | United Firemens, Philadelphia.. 2,001 
gton.....-........eee ee. 1,061,524 | 343,962 9179209 Liberty, New York.........--+++ 3,342 Western, Toronto ggrsstestenees 5.53% 
Lion, London.... ......+-++++++ I, estern, Pittsburgh............ 2,65 
WE siesius «+++/ ITIQ,130,033 19,621,981 9,796,758 577,818,518 Liverpool & London & Globe... 18,451 Westchester, New York......... O12 
KANSAS $ $ $ $ London Assurance...... Jeeeeeees 4,944 Williamsburgh City, Brooklyn.. 1,819 
ae Ri: 3 Ab © ate cali 7.960 382,146 London & Lancashire, Liverpool. 9,473 | West Baltimore................. 1,301 
Connecticut Mutual............ 217,546 16.277 40,856 712,752 
Equitsbie, Hew TD 876,063 121,681 36,159 | 3,978,804 
Equitable, Iowa. ...........s00- ,500 E096} scesee 45,500 : . 
I ricadasicde btniooxns ian 9-0 st epee 77 Amalgamation of Western Comparies. 
ERI 9 4.0 x0 wench ses 00.0409 644s 67,055 37:763 | we eeee 1,088,305 k iecul tt h stockhold f the H 
Kansas Mutual................. 1,730,000 127,927 $8,500 | 7,655,000 ABOUT three weeks ago a circular was sent to each s older of the Home 
Pe ee eee secs ee ce eeeseeees 10,500 1,1 2,000 130,135 Mutual Insurance Company of San Francisco informing him that arrange- 
cso aha RAMONE aus “kee en ~~ ments had been made with a company of undoubted financial strength where- 
’ by $200 per share would be paid for a majority or more of the capital stock 





* Including Industrial. 


provided it were deposited immediately in the Bank ef California. The pay- 








ment was to be made in the following manner: Fifty per cent on the roth of 
March and the balance in three equal installments at two, four and six months 
thereafter, reserving to the purchaser the right to pay up in full at any time 
before the expiration of the six months, and to make a rebate at the rate of 
six per cent per annum for so doing. It also stipulated for a commission of 
two and one-half per cent to the bank for handling the business, and closed 
with a warning that only 2000 shares would be provided for at this figure. 

Subsequent to the sending of the foregoing circular the following statement 
was made: ‘‘ Relations have been established between the Home Mutual and 
the Firemans Fund Insurance Company which will enable the former to do 
business in States in which it has no agencies upon,advantageous terms. 

‘* Furthermore, by this arrangement its policies, present and future, upon 
Pacific coast will have behind them the additional responsibility of the Fire- 
mans Fund Insurance Company.” 
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Principles and Practices of Life Insurance. 

THE well-known text book on life insurance originally prepared by the late 
Nathan Willey, and subsequently revised and extended by Henry W. Smith, 
appears in a fifth edition from the press of THE SPECTATOR Company. The 
new edition has been rewritten and recompiled and entirely reset in new 
type and still further improved and enlarged, with Mr. Smith as editor. 
‘* Principles and Practice of Life Insurance” has no competitor in its field, 
comparable in value and scope. The work is now for the first time issued in 
three forms, adapted to the various uses of purchasers. An edition designated 
as the actuaries edition, printed on heavy paper, with wide margin for nota- 
tions, and substantially and elegantly bound, contains four, three and one- 
half and three per cent American Experience Valuation Tables. In other re- 
spects the pocket and cloth editions are, so far as contents are concerned, 
identical with the actuaries volume.— Weekly Underwriter. 





Abstract of Canadian Life Insurance Companies, For Year 1891.* 


[From the preliminary report of the Superintendent of Insurance. ] 




























































































Number ‘ 
Number Number ¢ Net ¢CLaims UNSETTLED. 
of Amount ss t Endow- 
: ro 2 of Policies t Net of Amount t Death 
COMPANY. $ Kong sane — d pacar in Force Amount in Policies | of Policies Claims Pa al 
‘ Taken Taken Up at Force. Become Become Paid. Paid. N | 
Up. : Date, Claims. Claims. Resicted. | Resisted. 
a 
Canada Life............ evevedcces | EONS, 723 2,103 $4,959,200 | 26,484 | $56,104,233 276 $554,670 $545,370 | $47,495 | $52,629 | -..--- 
Confederation .........++.+0++-+-+ 691,203 1,926 3,004,606 | 13,501 20, 870,733 114 200,429 157,118 29,251 ~ as neers 
Dominion Life..............++++-- 22,456 | 257 402,000 548 823,000 2 2,000 Z.000 | sccces ee Peer 
Dominion Safety Fund............ 39,238 85 136,coo | 1,599 1,937,000 31 34,000 28,000 | cece 3,000 |$10,000 
| aT Oe eee 212,331 | 907 1,731,500 | 4,405 10,115,337 47 120,955 BI7,890 | cocsee 7505 | weve 
London Life General............. 42,711 | 203 237,500 | 1,603 1,579,570 20 16,104 12,906 4333 a eee 
Industrial........... 54,941 | 7,102 671,672 | 12,378 1,173,992 146 9,839 GOES | scscese | sevess | seoece 
Manufacturers ic ae 184,684 | 1,391 2,010,600 4,468 6,872,449 24 40,209 ee ee GOOG | avevcs 
. neral ...... | 1,574 2,327,933 6,780 10,567,279 37 89,629 56,629 42,920 SOOO | cctese 
North American } Industrial..... . 339,027 } oses | senceegn 132 17,461 4 843 eh Gadeeesl |b Seaves | Seeees 
Ontario Mutual......--........... 456,704 | 1,798 2,428,950 | 11,621 14,862,229 95 124,404 93,737 26,500 a error 
Sun (Life Branch)................. 759,753 2,245 4,012,517 | 12,611 19,425,412 105 181,612 177,141 12,548 24,443 cree 
Tempetance and General.......... 88,914 | 1,239 1,464,000 3,000 3,994,271 II 16,500 T7900 | cseser 2,000 | 2,110 
Totals for 1891......-- eeeee+| $4,492,675 | 20,830 | $23,386,478 | 99,130 | $148,342,966 912 | $1,391,194 | $1,253,282 [$163,047 | $139,124 $12,110 
Totals for 1890..........---- $4,028,478 | 27,133 | $24,437,815 | 92,824 | $138,775,563 802 | $1,236,168 | $1,135,703 | $66,946 | $177,338 | $2,000 
* Including business outside of Canada. ¢ These amounts are net, reinsurances having been deducted. 
ASSESSMENT COMPANIES. 
Number | N TT . 
Cash a en umber : Number Net vos CLatims UNSETTLED. 
COMPANY Received Policies | of Policies of pony | A Net | P i “Fa pment , Death iy 
4 from New and New and aa | — = Be. et B oficles | Claims Paid P id ’ 
Members. Taken | Taken Up. Sane sisi Soom Claims. mais Not | . 
Up. : F Resisted. | Resisted. 
| Neal | 
Canadian Mutual Life......... oees $136,703 962 $1,279,250 5,462 | $9,964,940 62 ,000 $84,025 $6,975 | $21,050 | $3,300 
Provincial Provident Institution.... 89,651 2,022 3,160,000 5,016 | 8,681,000 27 56,000 99,000 | scecee 16,200 | seeted 
| i 














+ Disability claims. 











MERE MENTION. 





—Higher rates have gone into effect at Omaha, Neb. 

—The City Mutual Fire of Harrisburg is in a receiver's hands. 

—Frederick H. Roos, a Baltimore insurance agent, is missing from his 
home. 

—The National Mutual Insurance company is incorporating in Khode 
Island. 

—James P. Ramsay, a prominent adjuster of New Orleans, died recently 
at Aiken, S. C. 

—A marriage endowment concern, the Order of the Old Colony, has in- 
vaded New Jersey. 

—C. B. Shove is secretary of the newly reorganized Millers and Manufac- 
turers of Minneapolis. 

—Samnel W. Kay, assistant secretary of the Franklin of Philadelphia, died 
recently of pneumonia. 


—Wnm. M. Railey, the well-known insurance agent of New Orleans, is one 
of the defendants in a suit for $100,000 damages brought by the widow of 


one of the Italians who were killed in retaliation for the shooting of Chief 
Hennessey. 

—lIt is stated that an examination of the Pioneer of Chicago will be insti- 
tuted in the near future. 

—Underwriters at Portland, Me., are trying to have the efficiency of the 
fire department increased. 

—D. Domnau of Waco, Tex., is accused of firing the jewelry and clothing 
store of D. Domnau & Bro. 

—An option on the Colorado property of the Travelers has been given to 
John C. Montgomery of Denver. 

—Buchanan Burr, agent of the Mutual Reserve at 234 Broadway, has 
written so far this year $350,000. 

—A. T. Smith, late Eastern manager of the St. Paul German, has been 
elected secretary of that company. 

—The Wyoming County Farmers Alliance Fire Insurance Company has 
been organized at Warsaw, N. Y. 

—The Central Guarantee Life Association of Knoxville, Tenn., has effected 
a reinsurance arrangement with the Commercial Alliance Life, by which the 
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Central Guarantee, while maintaining its identity, virtually becomes an agency 
of the Commercial Alliance. 

—J. Hassinger has been elected president and J. E. Merilh vice-president 
of the Germania of New Orleans. 

—John G. North, a New Haven insurance agent, died last week of apo- 
plexy at his home in Milford, Conn. 

—H. W. Haines, a Philadelphia agent for the Metropolitan Life, recently 
disappeared in a mysterious manner. 

— A. Z. Madison, who has been engaged in the insurance business at Fre- 
donia, N. Y., for fifty years, is dead. 

—Some Kansas City business men want a board of insurance commissioners 
established to fix fire insurance rates. 

—The Phcenix Mutual Fire of Cincinnati, which was organized in 1875 by 
P. B. Armstrong, is winding up its affairs. 

—Messrs. Mumford & Bushnell, New York city agents of the Aitna Life, 
are doing a large business, both life and accident. 

—The Farmers Mutual Insurance Company of Fillmore county has incor- 
porated at Geneva, Neb, J. M. Ward is president. 

—A reorganization of the Wisconsin Board of Fire Underwriters has been 
accomplished, The former officers were re-elected. 

—F. E. Burritt, formerly of Burr & Burritt, has gone to the New York 
Life, and is at Newport, R. I., under H. W. Baldwin. 

—Two Cohens were burned to death at St. Louis last week in attempting 
to set fire to their store with the aid of gas and gasoline. 

—The prominent New York firm, Brown & Skinner, have in contemplation 
the organization of several new fire insurance companies, 

—The receivers of the Continental Life have sold the Bridgeport (Cono.) 
property, known as Sharp’s rifle factory, for about $90,000. 

—A new company is forming at Minneapolis, under the auspices of J. R. 
Hall, for reinsurance business. It will have $500,000 capital. 

—E, J. Wallace pleaded guilty to violating the insurance laws at Denver 
and was fined $500. In default of payment he was sent to jail. 


—On the 22d inst. a meeting will be held, presumably at Dallas, at which 
it is expected to organize a Texas association of life underwriters. 

—Wm. P. Woodcock, a director of the New York Bowery Fire, died 
recently at his home in Bedford village, N, Y., aged ninety years. 

—J. Watson Miller, an agent for the Harrisburg Fire, at Wilkesbarre, Pa., 
is charged with issuing policies and failing to turn over the premiums. 


—Wnm. D. Miers and Geo. W. Seagreaves have formed a copartnership at 
Allentown. Pa., where they will represent some first-class companies. 


—lIt is stated that Kansas City packers have nearly completed the organiza- 
tion of the Packers Indemnity Association, a mutual to carry $200,000 lines. 


—F. S. Trautman of Geneva, II]., editor of The Geneva Republican, is 
under arrest, charged with setting fire to the building occupied by the news- 
paper, 

—E. O. Kelly has been arrested at Lansing, Mich., for soliciting business 
for the Industria] Benefit Association of Syracuse, which is not authorized in 
the State. 

—D. D. O'Connor has been fined $100 for acting as agent for the Fidelity 
Mutual Benevolent Association at Crested Butte, Col., without proper 
authority. 

—Frederick N, Lowe, formerly superintendent at Elizabeth, N. J., for the 
United States Industrial, has been arrested at Wilmington, Del., on a charge 
of embezzlement. 

—A man calling himself C. M. Clark is reported to have been victimizing 
Lowell people by falsely representing himself as an insurance agent and col- 
lecting premiums. 

—The Pacific Mutual Life will make a specialty of insuring women, and 
for that purpose has begun a woman’s department at Chicago, in charge of 
Mrs. E. L. Waters. 

—The Underwriters Association of New York State has adopted the follow- 
ing term rates: Two and one-half annual rates for three-year policies and four 
annual rates for five-year policies. 


—A. C. Hunt, who has been secretary of the Commercial Alliance since 
the absorption of the National Alliance, has resigned that position to take 
charge of the Metropolitan department. William’ Miller takes the secretary- 
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ship, combining it with the office of director of agencies. The company reports 
a steadily increasing business, and for a young company is doing remarkably 
well, 

—The semi-annual meeting of the Fire Underwriters Association of Mis- 
souri, Kansas and Nebraska was held March 15 at *‘ The Elms,” Excelsior 
Springs, Mo. 

—E. L. Gernand, general agent for South Carolina for the Mutual Life, 
with headquarters at Columbia, has resigned his agency and will be succeeded 
by Robert H. Gernand and F. H. Hyatt. 


—The Association of Marine Underwriters of San Francisco has elected 
officers as follows: President, J. B. Levison ; vice-president, E, Alexander ; 
secretary and treasurer, Harrison Houseworth. 


—The Home Life Insurance Company has had a bill introduced into the 
New York legislature, giving it permission to make loans to its policyholders 
to the extent of the legal reserve on each policy. 


—Prof. W. E. Anderson, formerly superintendent of schools at Milwaukee, 
Wis., has been appointed superintendent of agencies for Wisconsin and 
Northern Michigan by the Northwestern Mutual Life. 


—The New Hampshire Board of Underwriters has elected the following 
officers: President, Stephen B. Stearns ; vice-president, Charles C. Danforth; 
secretary, Samuel C. Eastman ; treasurer, L. M. Lang. 


—The East Texas of Tyler, which last year reinstred most of its risks in 
the Commercial of Montgomery, Ala., has reinsured the balance in the Fire 
Association of Philadelphia and the Syndicate of Minneapolis. 


—A decree has been granted by the Dauphin County (Pa.) Court, dissolv- 
ing the Lancaster County Mutual Live Stock and Chattel Theft Insurance 
Company. Wm. B. Given of Columbia was appointed receiver. 


—The new business of the Mutual Life for 1891, given in our last issue, 
was the new issues only, viz., $150,266,083. The total issues, including ad- 
ditions and old policies revived and increased, were 53,132 policies for 
$172,305,825. 

—Nelson F. Evans, ex-president of the Spring Garden Insurance Company 
of Philadelphia, and a former director of the broken Spring Garden bank, 
has been arrested for alleged connection with the frauds perpetrated by the 
officials of the latter institution. 

—Waldo Adams, a director of the Equitable Life Assurance Society, died 
in Boston last week. He was the holder of the oldest policy in force in the 
company, No. 6, for $40,000, taken out through Henry H. Hyde in Boston 
at the time the Equitable was organized in 1859. 

—The Vermont Life announces that all its policyholders, new and old, 
may travel or change their occupation without first notifying the company, 
and that any extra premium which should properly be paid for such extra 
risk will be deducted from the policy when it becomes a claim. 


—The New York Board of Fire Commissioners has passed the following 
resolutions: Resolved, That for the purpose of investigating the cause and 
origin of fires by the fire marshal’s bureau, the city be divided into two dis- 
tricts, as follows: District A, to comprise all that part of the city lying south 
of the centre of Fifty-ninth street ; District B, to comprise all that part of the 
city lying north of the centre of Fifty-ninth street. 


—Regarding the standing of the Farmers of Seattle, Commissioner Allen 
Weir is quoted as follows: ‘‘ Replying to yours of 24th inst., I have to say 
that in our recent examination of your company we found same to be in-good 
condition, fully entitled to continue in business under the law, and that we 
have never reported same to be, as a result of said examination, running 
under an impairment of capital stock. I testify to this cheerfully in justice to 
you.” 

—In the tables showing the rank of fire insurance companies under the 
various business heads, it is to be noticed that the Aitna stands easily first in 
its assets and in the amount of its surpulus to policyholders. The reason of 
this is understood by a glance at the tables of premiums received and gross 
risks in force. While it is seventh on the list in respect to premiums, it is 
eleventh in respect to risks in force, showing that it receives a larger rate than 
almost any other company. While this is true, it is ninth with respect to 
losses paid. The A£tna is a company that respects boards and keeps faith so 
far as rates are concerned, but it does not permit boards to do more than 
dictate the minimum rate. A great deal of business is refused at minimum 
rates, and this appears to be a good policy to pursue. It keeps commissions 
in its own hands, too, and pays what it considers the business to be worth, 
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In other words, the AZtna is doing what all well-managed companies concede 
is the sensible thing to do—conducting its business upon its own knowledge— 
but which few attempt to do.— Zhe Herald, Louisville, 

—The Columbia Mutual Life Assurance Company is being formed at Prov- 
idence, R. I., with a capital of $100,000. Messrs. Dunham & Trafford, 
agents for the Equitable Life, are said to be promoting it. 


—The Travelers Insurance Company of Hartford has declared a stock divi- 
dend of sixty-six and two-thirds per cent on its capital stock of $600,000, 
bringing it up to $1,000,000. A quarterly dividend of two and one-half per 
cent on the old capital of $600,000 was also declared. 


—The Suburban Tariff Association, to cover such territory in Westchester, 
Kings and Queens counties, N. Y., as is not now included in the operations 
of any other association, has been formed. Officers are as follows: Presi- 
dent, P. Blagden; secretary, H. E. Bowers. Executive committee: J. R. 
McCay, B.R. Crawford, M. S. Driggs, J. A. Silvey, W. H. Wray, George 
W. Hoyt and M. A. Stone. The maximum brokerage to be paid by members 
will be fifteen per cent. 

—A combination has been effected of life insurance with building and loan 
investment, in which the National Life of Hartford, under its single premium 
system, furnishes the protection, and the Eastern Building and Loan Associa- 
tion of Syracuse, N. Y., and the Guaranty Savings and Loan Association of 
Minneapolis, Minn., furnishes the investment. General Manager D. S. 
Fletcher of the National Life has made an arrangement with the above- 
named loan companies, by which the agents of the three companies wil] work 
together in different States, and by so doing are enabled to give their patrons 
more for their money in case of death than any insurance company alone can 
do, and if living, a better investment than can be secured under any endow- 
ment or tontine policy issued by any insurance company or by any loan or 
investment company working separately. The National Life under its 
peculiar system is becoming well known as a safe and progressive company, 
while the Eastern Building and Loan of Syracuse and the Guaranty Savings 
and Loan of Minneapolis are recognized as among the safest companies of 
their class in their respective States, having received favorable mention from 
the bank examiners, under whose jurisdiction they do business, The com- 
bination certainly ought to be a winning card, and will be extended into all 
the States as fast as wide awake, responsible agents can be secured to handle 
the business. 

—The Danville Fire Insurance Company, capitalized at $150,000 and located 
at Danville, Va., has just commenced business. The officers are: President, 
John R. Pace; first vice-president, Jas. A. Henderson; second vice-president. 
W. P. Hodnett; secretary and treasurer, Frank Talbott; general managers, Tal- 
bott & Herndon; directors, W. H. Buntin, M. P. Jordan, E. G. Moseley, John R. 
Pace, W. P. Hodnett, Jas. A. Henderson, Geo. N. Wilson, R. L. Dibrell, D. A. 
Overbey. It is the purpose of the company tw establish agencies in Virginia and 
North Carolina and accept surplus business when offered at tariff rates with good 
companies on. Only small lines will be written, The management is made 
up of many of Danville’s leading citizens, who are conservative and successful 
merchants there, and who will no doubt be the means of giving the company 
a good start athome. Talbott & Herndon, the general managers, are well 
known as local agents, being now associated together in the business of fire, 
life and accident insurance and representing the Georgia Home, Pennsylvania, 
National of Hartford, Connecticut, Continental, Westchester, Equitable Life 
and American Casualty. The company’s charter was granted at the present 
session of the Virginia legislature, and authorizes it to increase its capital to 
$200,000. 

—tThe tenth annual meeting of the Life Indemnity and Investment Com 
pany was held at the company’s office in Sioux City, Iowa, on January 19. 
The occasion was one which will be remembered in future years as marking 
an epoch in the company’s history. In entering upon its second decade of 
existence, it does so with a clean record behind and the brightest of prospects 
betore it. Every corporate act of the company from its date of organization 
has been fully sustained and the administration commended. President 
Mabie, in his address, spoke as follows : 

All things have a beginning ; it was so with the Life Indemnity and In- 
vestment Company. The first decade of its history has closed. The books 
show that from the date of organization to January 1, ’92, the company has paid 
to policyholders $546,142. All contracts issued by the company prior to 
October, 1886, were limited to the term of ten years. These policies began 
to mature in 1891, thus in 1896 the company will have no policies on its 
books more than ten years old, and all but about $500,000 of the business 


will be less than six. This assures the company a very low mortality for a 
number of years to come. During 1891 $1,288,750 of this ten-year term 
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business expired and the small increase of the totalnsurance in force is thus 
accounted for. The amount of insurance in force under the old policy Jan- 
uary I, 1892, was $2,156,250, under the other forms was $2,872,996, mak- 
ing a total of $5.029,246 in force. The premium income in I89I was 
$166,961.30, making a gain over 1890 of $44,384.09. The interest income 
for 1891 was $14 511,84, a gain of $4,979.12 over 1890. The rate of interest 
realized during the year 1891 on the mean admitted assets was 7.60 per cent. 
The total assets January 1, 1892 weré $236,106.39, being a gain of $48 949.56 
over 1890. The surolus for January 1, 1892, was $116,233, a gain of 
$8,499.61 over the previous year. The reserve liability under the insurance 
in force December 31, 1891, was $102,638. As security to the policyholder 
the company has on deposit with the State of Iowa securities as prescribed by 
law amounting to $138,034. 

In closing, Mr. Mabie said the outlook for the company during the present 
year is indeed very bright. We now have general agencies in Wisconsin, 
Ohio, Illinois, Minnesota, Nebraska, Washington, South Dakota, Montana 
and Utah, At the opening of 1891 Wisconsin was the only Statejngvhich 
we had a general agency. With this increased agency force, it is to be ex- 
pected that the books of the company will show double the business written in 


18g1 at the close of 1892. 


AUTOMATIC SPRINKLER NOTES. 


—Walworth sprinklers held in check until the arrival of the fire department a 
fire in the dry house of the Firmenich Manufacturing Company's factory at Mar- 
shailtown, Ia. 


—-A new sprinkler, invented by R. C. L. Cumnock, is opened by the breaking of 
a glass tube by a metal arm with an attached spring which is released automati- 
cally in case of fire. 


—The Allison Boot and Shoe Factory at Canisteo, N. Y., Somerville (N. J.) 
Woolen Mills, and J, Findlay Smith & Co.'s factory at Essex, N. J., will have 
Neracher equipments installed. 


—The Neracher Sprinkler Company has closed contracts with the Pantasote 
Leather Company of Passaic and the Hamburg Cordovan ‘lannery of Newark, 
N. J., for dry pipe systems in parts of their establishments. 


—Raymond Hayes, a former inspector of sprinkled risks for the Boston Board, 
and lately with the Southern department of the Liverpool and London and Globe, 
has been appointed sprinkler inspector for the Pacific Insurance Union. 


—It will be remembered that the Clapp Sprinkler Company's rights were re- 
cently sold to the Neracher & Hill Sprinkler Company. It is learned that Captain 
Clapp, the inventor, has lately invented a new head, which, it is said, will be put 
upon the market at an early diy. 

— Contract has just been closed to equip Josiah Jewett’s new bui'ding at Buffalo, 
N. Y., with a wet pipe system of the Manufacturers Automatic Sprinkler Com- 
pany’s non-corrosive appliances, consisting of about 1400 sprinkler heads, three 
non-corrosive stop checks and alarm valves, three large tanks and suitable fire 
pump. 

—The Manufacturers Automatic Sprinkler Company has recently closed con- 
tracts in Buffalo for installing non-corrosive sprinklers as follows: Josiah Jewett's 
new building, about 2000 heads; Buftalo School Furniture Company, 2000; Croke’s 
Distillery, 800; Urban's Rolling Mill, 1000; Walbridge & Co., Hardware, 850; 
Schanroth & Wohler shoe factory, 500. 


—Plins have just been completed and work started for a complete equipment of 
the Buffalo School Furniture Company's entire plant at Buffalo, N. Y., with a dry 
pipe system of the Manufacturers Automatic Sprinkler Company's non-corrosive 
appliances, consisting of 2400 sprinklers, three five-inch dry pipe automatic valves, 
six five-inch stop check and alarm valves, two 10,000 gallon tanks and large Duplex 
fire pump. 

—The following copy of a letter received by the manufacturers of the Grinnell 
sprinkler is self-explanatory : 
St. Louis, Mo., January 16, 1892. 
Providence Steam and Gas Pipe Co., Providence, R. I.: 

GENTLEMEN—I wired you yesterday that the St. I.ouis Cotton Compress had a 
fire. It occurred about 11 o'clock in the forenoo,. The foreman was looking 
over some bales of c»tton when he discovered between the piles a small blaze 
crawling from one thread to another of the bagging. He started for the passage 
way, forty-five feet from where he was standing, and before he reached it, he heard 
the first Grinnell sprinkler open, and before he had reached the office to give the 
alarm there were several hundred bales of cotton ablaze. By that time the sprink- 
lers had got fully to work and prevented the fire from crossing the alley, four feet 
wide, and reaching the other cotton. The alarm was given and the fire department 
responded promptly, and assisted by the Salvage Corps, wheeled the burning cot- 
ton out of the building. The loss will be about $2500 on the cotton and $1000 on 
the building—ce tainly a good record for the Grinnell, as the cotton stored at this 
station exceeded tw» million dollars in value, a-d would probably have been com- 


pletely destroyed but for the prompt actioa of the sprinklers. Yours truly, 
MOORE. 


AGENCY APPOINTMENTS. 
—Rumsey, Bliss & Co., agents at Chicago for the A2tna of Hartford. 
—Frank E. Barnard, agent at Franklin, N. H., for the Phenix of Brooklyn. 
—Thorpe Bros. & Co., agents for the Firemens of Baltimore, at Minneapolis. 
—Maughan, Henderson & Reed, agents for the Hartford Fire at Toronto, Can. 
—Worthington & Everts, agents for the Citizens of Pittsburgh, at Minneapolis, 


oak . B. Rowley, Lockport, special agent for the Mutual Life for Western New 
ork. 

—R. A. Waller & Co., agents for the Firemens Fund of San Francisco, at 
Chicago. 








